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24.7.2003 ftt arfSRjsHT ft. 117/2003-fttej. ft cTFcT ft^ ftftf ft 3ll4lfc1d ft«^ 
eRg *R 3RfcPT 3Je4> ftfc pRtRIcH'cF 4Te"4ftftt eHII4l W 2TT l 


fftfe ftt 3ri^RR .ftt *TR7 9 ^ (5) ft 3FJ^R ft^ cRg tr cRR 

tjtt eft Tfttett 4Rft ftk ^ft 3 tt 4 afh? 5 eft w ^er to 4R ^nft 

Wl STjftsi 4Rft ft. ftt ftftR fftfftft^ ftRTelT 

3lft(ftehH fft.) ft TTcf7 ftlftcR TTRcT ^3TT ft) ft^ ftftf ft ftw^ 4TcJ % ^TRTTcff 

iR qitHftftf ^JeeJ/oFTR v5TTft % <sl|c)^cj tn^T wf\ ft ftk ftt ftftt 

gfRT *TT^T % 4^T STfft #TT % I W ft cRTT fft^TT W 2}j fft ft^ ftftf ft 

feefT^j ^TRT eft TFTRT fft*? ^jft ft ^ftRT eft ftft del ^TTft T^ft ^T 

\S>Heft ^RT^frf ftft eft WW I fftf^ mfftwft ft ^TT ^TcT eft vjfft 3Rft ft 

fftq fft w Mienfttft tftrt fft^ ^rrft ft atfftr ^tt fttftf ft ^rft R?ft ^tt 
\ 3Reft ^RTffft ftft ftf ftJTRFTT #ft, MIciHftsft (fftfth^ TTftftTT ) fcm 6.11.2007 
ftt ^ Tnftftft^ ^JxHT ft. 14/23/2002(XRP^T3TR)-ftftfftftt RTft eft, fftft "HTTcT ft 
RTvrPT^, 3RTTETK"T ft U4ftft?T fft^TT ^ t I 

*3. ufft^l 

4. 4>l>fcjl$fti ft fftHfcHfftrtf ftftrn 3RRft ^ t : 

(i) TPft$TT Cf^ft ft M lifted ft ft ftrjcT ^xpn ftrft ft fcTR ftppT 6(4) 
ft 3F£FTR WeT ^3ffcT ftftft ^IftqxHT ft ^TST ft^ ftftt ft 
fftftcTftt/^TRftf ftt ^TRmfeRt ftftf; 

(ii) fftWJHR ftTR ^EFTf Tftnft ■m^T ft ^ftftT ftt ftt ftftt 

^ aft; 

(iii) fft^R 6(2). ft 3RTfR ^fftr ftt ^'3fRT ft erft ft ^ ifteftl f^RT ftftt 
ft ftr 3 pjtR % ^rm ft^n ^ fft ft fftftfftr trri 
ft fttcR y^HIcjft) c^T ^3 tR ftft ft fftrr 3Rft ftftf ft IftftcTftf/^RRftf ftt 
ReTR ft; 

(iv) fft^R 6(4) ft 3RfHR 3TTCRW ^FH ^ ft cRg ft W 

OTRlTcfftt 3tK wft^TTftf -ftt y?^|c|fel'4f ftftf sff; 

(v) cnjftRftcF 3TRjtRT ^riferftf wrfftft^Tiem (#fttftf^nftwRT) ft w^r 
3Tcrfft 3fR teft ftftr 4ftf ft feR STRTTft ft ftfft^TR ftft ^ ft 3fR 

tre ^rftr ft irftR fftRT w t ; 

(vi) ^ftr ^>3 trt ftftftf orfftgrHi ftl yfftft » ftg fft 4 ft), 

fttsnft^rrft afft ftt ftt ftftf ftf; 

(vii) ft. ftftcFT ftyftf (ftftf^) fft., fftnry ft ^snef ftftff 

3rfft^FfT cFT ^tR fftm ftft ^g^FTT I fftftcRR gTRT vJWR 







tMPTI—I] _ ^ 

<?RTf ?T$ ^HT 3>T 'FPR ^ftm TO ^RTFFT faRlT ^ ^ 3(k ^ yfRT 

MRurm 3 ftBT to % i 

(viii) iRej BsfFr Fft % Bfat 4 s?Rr far. (?s>Tf : 4 skioii 

3jnTPl<frH far.) ^ ^jxrt/ 3TO% smpr i wfaebifl % ft -mfar tft ^rm 

^r%, vj^icm f*bbb eTFm, *trb 3 cpt afR ^ 

cTPIcT ft<r>Vei4 eTSTT IRT 4>T T TeTT dBl4 fa> B^IT Midi BlfalB ^ 

mcH>M ^Rcj b^tRt <tfr ^ srfar ^r to<b ft faR trofcr Ftnr, 
tofto Bfrjnr ^ir far^fait ^ sti^tr *r tot ^ to ^facj 

B#B cfB TOllMd fftBT; 

(ix) yifara^fr ft gTOrft' ftt rjb^ % fan? 3. 4.20Q8 ftr to 
BiftHPn? 3mftfam ftt faraft %bs^ BTORt % MfafaM ft to 
faRn 1 ftdW mw»kT . : -^ far f ^ *r ^ ^riftr nftro ft 
fftm? fa^n to t; 

(x) fam 6 ( 7 ) % 3 fjbr xnftmfi ft ar^ter ftr farted #3 fafara ferog 
BTORt gm JR^B TFRB TO*T % aFftfftfa WBTO BTcft BTftsffTO 
^er Bftt fad«i«€j BifM % faR b^to r#t; 

(xi) ^rm ?Ro3TTB M 3}faRJBBT % ft afR Bl4dlft^ ^B3T| % WIB 
faPra f^ci«r^ grfM frt <tot fft^Rt *r bb #bt to w ftnwfa ft 
fapcTN fftBT rbt t fara RfRrr to ft farwjBR tot f afR TOft m 
STO TSTefft f ; 

(xii) vjgjcKi Pi^Rcic^ % faRm 16 ft arjBR ^b TO gRunfti ft faR fa^iRvr 
^IcRifcfr ?TSZlf/3mjR 4>T WBB 5flrr fads|4 T T5T^R ! t ^FT^T fa^T TO 

afR bb ^r urt feugfr)4 f tr ^r vsrm mRuhb! 3 fafitacf teR ift faRi. 
TO % I cRTTfa ^facj B^jRT TOBB facRR TR fa^aft y^T B#f 

t;/ 

(xiii) w^t 1 atfcT, 2006 31 bt4, 2007 to ^rm arafar ^ farcj 

tj^ sj) | toR srfar fcR^RT ^4 2003-04, 2004-05, 2005-06 afR 
* vjfhcT arafar % faR ft ill gill i? i 

^.1 BcTO afr? tor 

5. BcRfH RRT 4 TfTfafeT BRK # (-) ^RT FTF^RR?t ffelpi TO?#B PWt$d 

Mle i faRB BTeB (ifRxr^faft ^ XRf) t faRt Pl^falRsId % WT ^ 4t BTIBT 'BTcTT 

t: ' 

(i) # (-) ^t 6ii^r<reft ftsn??f hY^mh #t ^r?e 

(fttsnieT 

(ii) # (-) i*U ft^I5or 'HIsS-fftH ^TOtce (ftan^cT 

(iii) (-) tTT PtFn^T MIsj'dlH MliRlilH 
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(iv) fe (-) ftn §l§§l<Nfl ft^eT Wllfe fen^T fefe fefe 
nrw (fentw) 

6. TRcT 4 "fe (-) ftniiii>RncH mi$Rw ftn" (ffe nnnwnm 
"fefefe ftn" w wm t) w arrqrm fen wm t ffe ewrcmn Rte 
3IWrdcbVftP!»rtffl3ft 1TRT cfcWI*fl "fe (-) fe FTI^lfe felled wfeftT femd 
fefew fe few" ft mRciRci cpr fen wm t fe anft iwm fern 
■fefetffeoH cror ftwfefen fefa nw fefe % nmnw ft fen wnr t I 

7. ^nft wfe ft fefefe ftn nr wife feft fefeftfftrfe anfft % vjwicw ftg 

Wjf fen W TTTKfT I fe -fe fen t wr fefefe ftn fe fefefe few ft 
MRcjfSd nn fen wm t; nnw wfm fefetffew anfft % nwnm fe; fen 
wen t i w fefe nr eft % fftfefeft fet afR w th 

fe nfenfe wfe fefeRrfer feft % nnnfe fe fe 4 fen w nnw t i 

8. nnw m nn feM wnm fef 29.42 3 nfejw t I 

9. fe fen ft fen fen wn wttt # (-) ftn fencer wwfer 

fenm fefew fe few (fefeftfe few) t fe infe fe nmm in fen ft- 
fe ft mfe fen I 

10. fecj fern wn fe tptr fefeife fe fefewr fe ftfenftfe few 
wirr fen wm t l feft ftt ffen^ nnwr wn fennfe w m nnm nw; 
% gft nr fe^ fe fei fen wn £ fe infe feftfe m nwft £ fe fej nfen 
stW fftfftfe nwm fe Tfe ftfe 4 fftfftfe nr feftfe nwm nwnfeft fewife 
ft> fern 2 (n) ft> arjnR nnm nw; t i 

n. uftc|nfen 

11. fen 3 mfefe fen tg wfen fej nfer fe fe n 4. ferffe few 
fefen fcT. (mfe : few 3TpffeRT fe) fe fe ^ nwr fen wn w I nfew 
fefe fetw ^ ^XPTT/ 3 TTfe 4 fefew few fefe fcT. WW WTWn nW^ W 

t i fewg n^rfef ^rt m efe fen wn fe m nww 4 am wwnw 4t t i 
nrfefe ^ in fem fe nwm fe nfe nfe 4 fe ^jnf wfefefen fe, 
wfew fe 4 fefew fefen ffe, gfe'4 aww fe nwim 4 fe 4r ^jnw feft 
sft I nfe, in fefefi ^ wfefe ft) fe w nm fe fen w l 








[*gM—qwri] s 

*1.1 *l4W aft* fa? *NJxrf> 

3TT^> T^c? vg4ln4ftTO - • *-, 

12. wcr 4 41414 tot 4n 4fe to ron f4?4 cnt to! 4 f4nT to tot t 

f4TOJT cITO #T TOT.TOT. $ 3TTTOT fttfet 3>t TO? 4 Fl t I ftpng* afft 
tot.tot. % Pi4d41 % sttto 4 3ttto 4 3nr4 ft^4 41 top? "^4 efft ^rof ffe 
to4 % fen? nrnr 4 4)Hd1 4 toU 41 41 \ \ >* 

13. cTTOft, Rwi^ 3fft TOT.TOT. 4 *JeT 4 *TT TO 4 PHrffc l d 

^TOe5: 4 3TTTO ^ ?Jc 3> eFTF? TO4 % TO *4^ Wl*T 4 W^o|TOTOT 4 

m^\ OTf^rfcT ^rfeT^ TOP 4114 44f % T TTfed 3n^;TOron441 

4 TOT 4 UicTWrt TO W 3TTO^ TOH TO fc*JT TOT 8TT . I j 

■ ■ * ? ( i [j ' «, i : • 

14. 37eTmr, 4 to4to, Sprrjf 4 3 tt4to % toto nt nrferoll 4 

^Icjftjc^ ^4ten 41 3fR 3TpR TOn qf^u||j-) 18 ^4|vHi, 2006 41 

3jf4?JTOT 4. 15/13/2005-^tvft^ 4 TOT TOft. f4n TO 4 I 

15. to to 4t 4te to^tt to^j 4 t 14 nTf4ro4 % f4f*jd tow ttR^iihI 4 WF 
f4TO4 Picr>lell TOT WT f4 TOd^4t ^JcW> eTT^ 44 4 TO^p RhM^< 4 R4d*t> T*RT 
^TO ^TO[ TO TO^T TOft # I xfH ^4 cn£cj3# TO TOW 4 TOW 41 14'ft ^4 TOTcff 
.4 41 TO 41TO ^ f4WT TO ?FT t I 

• 16. .to^tot 41 kjpt 4 ^i4 fn to ftfe: nTfirroft 4.WF:.3T^ta to 4 # f4 
ftn^.-aftsr 41w tot.to. 4 ^ ^ to, 4 PmfRtd ftq wftvil tn to?w : to 

; TO=t 441 TOHT TO4 TO? 3FTOT ffPTTJ? 34? 4W TOT. TOT. 4 TOft TOT: 4 

^^4 3ft>r to?t 4 Vr4 ^4 towttott # I , 

17. f/g;. 4 4?r to??t 41 tot^ 414441 4 3rt ^mr 4l?r # i toPt 

F^T 441 igKT 3TcTOT TO 41TOT1 TO 4TOT TOt 41 TO f44cT f4m TO TO t cTTOft, 

:.^-‘5- ^ 4^T TOTift 4 3TTTOf 4 f4?r«s totot41 to^t to4 4 ^ 

to^t TO4ta PiRte tjt%to4 4 to ^4 to4 to #-.i - 

18. f441 f44ro> toUto tot 4 41 tot to^j 4411 aflt fim to 41 xmxr' 41 

to41 # to ^tf t f4 tot eTFj, totoHI 41 TOTfPr 4 mro to ^t4| ^4t 41 
ft «rfcT -to4 to4 ^t ^t41 44 41 4to^tt t i ^rf4 41 

nlv^qft Mfdd441 to4 to 4 4 f4v tj44$tt ^tl t ^t4 # wPt to to 
totot 41 f4 tottJI 4 enrol 4 ron «rfrr Ft t I • < ■ ,* 
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19. yTFyftsft 3rfepTTOT ft) Q'jpte 3.1 3fft % 3FJTOT || ft 

(TO) TTTfer 3TRITcff yft TOT 3fty yTTO FcTO ft) te^ yft?J W ft zfWt W TOfecT 
aTRITcff ft) TTOTcT 3 fry ; (^) MlRd 311 TO eft ft) HldlcMTO yTO ft) Fifty ft ftft vicMI^ ft) 

y^cj vJcMicjcfii yy ^y 3i id chi ft) mR°ii 41 yyry, ytyf yft yRMxch tot tot myroy 

t I 

20. mfaTOhfl ft) Rtf fyr tof yft tot tort 3Tftf§m t % tott TOffty 3iwrcft ft 

^FTTT RT ft TO TOR ft \3dJTyF TO W yft dcRT ft yyfTO t I FTOfft, 

q^HM yixf fttsjyi MlCd^^ft 3^cy> yfpfT y?yft ft) tcP? FTO FlfttefT Fm ft, ^TfeR TOT 
eRcT RTF ft FF TO? ft fft> FFT «TTcT yft yft TOTF fft> TOTT yTFyyW 3 JoTO RTF^T 
fft>F TOTft yft R^tRt 3 mRd c^Hdl yy 3 tttoto 3Tcyfftro totot ft TOifT yftft l tof 
^H ciw ftryrjy % fftyfaro % yryr ftyft rift 3fty w ft fto yyg yftft 
firyft y Ftft yft tof yft RTy ft F?ift ^ 3fty to yft fftyfro yft yftroft % Ry yft 
ftroft yiroy ft^ft ^ tor ft tor ft Pidtd tot yrfi tor ft toff yroft % fcty 
P i yId chi % y^fr rtf toto yft to ft toF ft# filter yyft yft torf 
yrroyFT t I 

21. toft fto yftRft yy yftftF 3TRTTcft ft) ftof yy rtf t, Rife y#yy^t % fery 
^yr tof yy fftroy tort 3rftf&F 11% tott toRto ^rRrryff yryr tor ft rttf rff yft 
yftror yft fftft ^ aryyPro yfrror to^Wi ^ t 3 t?tctt yro wf % yyro ^ 
y^rofr sttoto 3trPito Pkn^ 3tt^ t to y^ror ^ fT^ yreft fto yfe ynyyyy 
3nt t, yfr 3 rtto yykr w to yy y^ yWt i 

22. ^yy {^ yFcl 3rjyty ftror to t ftmrrqy 3fty ^Pr tot.to. ^ ftytro TOftro 
yftrofr yy ytroy yrpnJt yy Piyla to? y^ ^ f^yy^ ylc^ dtiiy yMiy y^ y^ % 
ftry srroff y^TOri yro to^ ^ ftry yyy ^to t ftrro yftTOyyyro y^cj yyfry eft 
toft # i yft yTFyyyft yjro yrroyr to? ftro totctt t ?ft 3ry to y^cj 

FTTO TOT TOTO yy ^TO?TH FtTO 3fR ^?ft) mRu|IHWTO y^TOfi ^ TOft 3fR PKMd 
3nroft i fyrft y^cj vjyfm tot yftt ftyfft toft fTto i 

23. yftcj Ftfry yftcj sink ft yydrfty arfft yfty yftroy ft yyyft toh yftror yy 
fty^T yyg yft ftyft TOyft % ftry tor t i toftoM ^jcto yrroyr/fftyR ftro yrrft 
yft fftjft ft ftro ftftf ft) TOTOeft ft yft?j yrftry yft yftroft ft TOft ftry TOftft ftTftt 
fftyift dft yft gyyT^rfrT ftftt I 

24. y r ftiTO i TO df yrftyyfT tot rtf ftk snrofty tort yiftro fftr ^jftroff TOty 

ftroef cii>kiftTO dft ft) fftyr y^f ftt y^ aft srfftg TORfftro totPt ft^ fftnr ftt yft y^ 

3ft yftffft) yftcj yrefty yyy ft to i fto rtf yftcj toTO ftroer 5 yft yrry 

t yft TOroy ft FyfyftfeT yft TO?ft yft yftfftm to? yyr ft I yTFyyftl yro rttto ffty? 
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wflft ft ^cj «3ffT>I sprai dM-uVl Ttfetfetet: ttatfteT ffe afR 3? ftt eta> ftf, aftcj 
aafta ft aieafttfl a[5a> <*aift % arfftf lftft«e stfitanft star yferaaaf an aaR 
3)«1W 'gPlfi^ia «tlft ft> <PIX"I 3Ppft 4tHe1l ft 3flft afR aft &' I fa fat fief 
aft Tja* 1R fftR ftfaHI anftft fe aftcj >3Efta aft BR i^fetli f3Tt # aftffe 
aj?a> ctpj «n afta nf ftt %a?r arar t w if a ft? aftaa <e #i ft i 

25. aftei asfta ftftMft'jfl ftaaase ii» anara aa w^ .f^ cfirr natr 
gfeleT Jlfeaqf aft faftfa % a>Rft tt aflft 3TRlfta>*RR ft 3fftf Rfa 3IRT t, afft 
meaftsft ajea\atafer aR f^or attett t eft fatft atfet aftaftr aa fftm^ aar afta 
wh.*i«i. ft attateft ft el*51 afR qlej 'seiVi.aft fasfft niai aa 3 i«(K|<p stlei^d 
nata a%at. I fa naf h tfRta fftatga afR #a m^Ri. ft atfeet feM ft> anaa 
fftanja afta afta v3H.->Rr. ft arratefi aa aienftftl au attft ft> aiaaja *Rcj 
aftR aft feft aRT ft atft fetfC 3Ht t I ftfetftRft ftaaffoS aa aisaatftt ajca> 
cPTflj anft % fftt arc aRe| \jsfta>ft wra ft> fttaa aiana ftaat wr aR fetar I i 
aftcj vj^fm % 3?aftt srr aftt t afR af aajftt aftej afa aft ija aRft ft at«R t l 
anft 5ft aftj aaita <j>t fean ***% & I afe aie-ifttft ajea> aRiar aR fen anaT t 
eft nf Pi($vid t fe nftcj ^afta ft> w? ftaft ft anft afR anft ampft aft fatft 
aid-i-M aj?a> % aw ft ^ftn nft sntr ufepral % wt aro ft? ^rr 
^ feft nftt ft siPtd fem sit i 

26. 1 >ftv>d i ft«ft tr mridM tjasff rtr anft at ^ fecj T3aftn aft 

dcMKd wtot ^aar ***% aft Rfea ijiafeftft wtr anft % «na afafei asnfer 
otctt aa «mctr wfta a^aR wr ***% ft -w t i aft iaftftg aa 

ftftfaT MidnM ajoa> ataiat aR ftai anar t eft fatat aftif ftaft ^ aifta aag % 
•ftta ftaft 5R ^5t anrjft afta faRt «rr wfta ft aift ftaiae anaftt i 

27. xftaanftaft ftaanae aa aicaaRft crr vitft ft? aia aftcj airR ft ijftaeft 
aaf aft gcRT ft araft aft ft a>ftt aft i afta deawn ft ft t feaRt q aate R 
gaataa aa ftaffet atRet aft ^iaei ft t ftraft afettnaaaia gea i aa aft attaat aR 
ft t I eRttfft, aft areaaWt ^aa> aRiar aR ftai anm eft af ftf^R t ft> aifta 
3naftt ft> aaaR ^a ftaft.atai aft w ft aft ft afta atfta> feft i fatft 
gsaeia g ea ia a atRet anaftt afta aRmwet : aftj; aafta aft afR arfta> aret ftat I 

28. - aRa ft ftftaftftft ftaanae ^ aft a^ aftta ftt fejai araeiT ft ajfta? t 
afR aftoj aafta fejar aaataft aft aiataft aft ^a ^a aftej : aRta aft anjsft afa aft 
ija aR araRT t I ^t aft 'ja? afi aftsftfen aajf t farfej fa aana % fe? 
ftfta ^>a ft ^aft 'fsift ft> fft aa araa ft aeie att fen ri aiaRT I 
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29. ftHTTJT RR ’5^T PicfT 3TRfR 4 R4RR RR? fsfpj 4 3ftR RR 0\£ HfcJ RtfPl 

M <RRT t 1 ^R RRRf 4 RTR MM SRRTR f | ^ cfM RRI RTRRM 3JeR> 
eTPJ Rl4 % «i|c|v^q eRlRN MIC'l RbRI RT R?T 4 ! RR R2R 4t 6lci 4t "4 

f4M MMi im eft nf rwrM rM rtr 4 r 4 Rf % \ M w M r 4 
4>i[|M % RTR 3MM OTRTR f M 4 RlM f4M 4 M RIRTR 4t eTCR RRT 
r4 4 1 $r 4 3ie1NI 4 RRpIRi 4 rRTRTTC R^JcR cj RRT 41 ell 4^444 4 RRTeFT RR 
f M4 RRR A RR rM RR Mr R?R T#t f pRcf>l MRR R7Rl4 MM RTR 

r rM 3rr terror 4 fM wit 4 i rr mM rtr R4n^ 4 Mr r4 Mr 4 
R5R Mr r? Msi R*g rr Mr fM rt trt 4 i rr4 rr fM fTrt t f4> M 
M ffFTFj? % vjRi i M 4 rtr ht4 Mr Mr 44r rhrtr t M rrr4 3ttrr 
RRR 4 RR£| RTg RR RTRR RRRt R>t 7ft t I RTRR44 7[RR eTRTR M 4> RTR oft 
IjR Mi 4 riM RRR^ 344r? 7ft # I rtrr44 rt<r rptir Mi 4 ?jtr rtr sttrtri 
4t R1RT 4 MrR M t M 3TR Rr 4 RR: cfe Ft M % I ^ M RTRRM 
TJeR? RRFR R57 fM RTRT t Rt RR MM t f4 3RRTRI r 4 RTRT 4 Rift effe Rtfl 
Ml 1% RTRR44 RJeR> cFTTR M 4 ^ 3TT RT i RtM RTRTRI 4> RTW fM f 

M M Mf M I 

4 RMR ffPTT^ Rj.fcT. A> MR 

30. fffRT^T ^ Mr! % RRR 4 rMr rM! RtWTR^ t I M fl 3TTRTRT R^t 
RTRT My M #R RH.RR. fl RRR?t 3TM t 1 M ft 3TTRTR M Mr MjT 
A 3TTRTR M rMr ft RRT sft M M ft 3TTRTR RfM r!^ R^ Mr rM RR fR 

i 

31. M rr Mrr MM t r®> 4 rMr M M rh.rtr. 4 Mr MM 

R?t MM 4 RRR M WrT 3Mr M t I t^^RIR RTRRM 4 
TTIR RtRt RTReft R^RR cpclcfl RRRIRTR? ^ 3flR RR RRRRTRTR) RRR 4 fftR RTRR 
RRRRT t Ml M MrR 4 RRpfM RR M RRRRT fefy ffPTTJR M M 
W.RR. 4 3TTRTRt R?t RfR rM fl RR^R 3TRR t I 

32. 4 RMr R?t fM Rkf RTRTR A M M RTcfl rM 4 M 3RRTRt R?t 
RTRRM RJeRj RRR' RMr 4 rM R5R f | 4. rMt RR RRRRTM W 4 W$\ 
^4 rfl % M 13.51 3TR.RT. Rfcl Ml. RR^ M Mr cRJR rM 4 M M 
4r^rt t I 3TR: 4. Men ?tr ^tr hrt rr rrr tj4r: r^rPr rrrt t M 
RTRI RR 4r M> 4 RRR4 RR r 4»TR RRt eft RT M t I 

33. rM, 14M rtMt4 r4 rr rrrr r4i t f4 rtr 4 rrr rr wtr 

RT RTRTR 4tRR RR %fM RRTTRRR RR Mr I4RT RTR I rM, RRR Rr4 MRR4 

RR RR RR) RR RTR4 4 MM RRRRt 4 RPT M ‘<4 R^ t I 




[VFTI —13 


qrw q»i pb : jrotgigT 
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34. afrT th# 7# 7>1 7R# Tl-klft* Tlfct 7t t I #7151! 5171 77g5 ST®# 7 WP 
#7 77 7? 777 -cielcll % ft! 7#^ vHiit 1 ! # 71717! TITTftT! STfcT ^ % I TTlft, ’JBT 
*J71 7? t % 7*# -Mim i cH«t> 7## % 414^4 71717T 5# ^ $1 57 5*# 7 77*77!: 
777 75177 fc ft! 7!7!7! flfcl % 7517# # 7#«I5: 3H7I# # 7# #51 77 T!7)77 

* I . 

sin 7ii7 


35. 7#J 7#7 # 77517! Sift # 7ft 4 *ft^ 7#7 I17T fef 7*? 7# 77 Wl(E| Til'd 
# HJFf ftTl ^ I 57 77!f # Tft^ 4Eil«i 7>1 Sift, 7157 1J7 *ft^ 41*1*1 # #?! 
7ft ^TTT^frT Tit 7171771 77 ft?ft77 3# 7177 E717 3 7731 77! t I 

71. 7157 H||3m 5ft *l u Ml fcg 7# H"llofl 

7157 75! PftrfT*!’: 7771*71JJ7, (#(fl #77 3ft7 7157 HlFSH 

Ri*iiy 

36. 3171 9 3! (1) (7) # 31^7117 71171*7 *|57 % PujfTTI # UT'ItMItJ UlfaT!!# ft 

7!777f ?TI7! ftp## 7ft 75717# Tit yftlTt ft# I *1. Tiftm, Rwi'J'l 71. fcT. 
(#37T.7ft.) ft #7 7J7n3H3 717# 3lft7J371 77 5717 ftTl 3fl7 PwiRd ftlTfaT! 
77*77# ft ^37! 5751*1 7571^ I 75 77*5 ftiTl 77! ft! 7175 77g 77 #ft $t77 
f%rn^7 ft ftPH 77! ft TTlft, ft# Tfft ft. 7#77 77#^7T7 (#37.#), 311717 SIT! 
f#IJ 71# $ I 75 ftt 7*75 ftiTl 77! 71 fti #37T.7ft. 5171 7^777 #37.# Tit 77g 
77 ft?! *tT7 vTlTT ft # TIT ft 7175 715# # #717! 77# 7!751 ft I #37T.7ft. 

#7 #37.#. 5171 #717! *J57 TltftT ft# Tit ^7171 4761*1 7571# 7ft # I 5* ; $*H1 
77 7157177 fttfti 77 7R7177 517T ftiTT 77! 71 I TPTlftTT ^771 77 57T #7 ft 
77t77 ftiTl 771ft I 

Ri*(i(jx ft! ftnf 7I7R *jti 

37. 7J37! 77 3)4#4H TiTft % 717 75 #31 77! ft fti Rf*IPJ7 3 7#J ft# 77 
#751 33> #31 §311 ft I f#7ig7 $ ft# Tit 7171 771717 # 77777/ TftiTI ft 5# 
ft# 71# fttj 31 77 1 3! Tift *lft «ft 313: 3R71T7. UTlRlPtTi, ft# 77 77777 717 fti 
37717 77 7171 9 7! (1)(7)(ii) # 31^717 71171*7 *g53 #1 ft#!*! fftlW 771 # I |7# 
7771*7 *J57 # ftl7f77 5f# 5117 #^1 77! $ I 57 Tjftl # 7171*7 ^57 *** 
317.71. Tlfrl f#71. ftlTfftT! ft>71 771 ^1 
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ftFTTTJ? 4>. fcT. (4> ^ 4t) 4> f4#cT 

38. 4 f4>TTJ? # f4. 4 HRtT # f4#cT fir# % # 4 #4 HR ^PTT 

cf rt^ | #xT ^fcrf^r 4> #TFT Pl#d<j7 4 HRd # 26 #4 f# f I ^ 

HHT 4 # P)#d4> sTRT ^jfacT HTRT # # # ft# # fR HRT ##4t3T7#5 RH 
% 3T## 4 ^jf#T HRTT 4 3Tp# 4 I PmfcT #HcT 4 f4#TR 4 P#T<^ £RT y^cT 
^JcRT *R #RTT f#TT RHT 4 I f#ef f4#T #m # T RHT yR4 % frR R## HT#, 

Wi#ff, y#TR, # yxT 44 r^j# ht%, r*j# 4# 4 f4rq f#r R? ^Rr fir# 
WIT # ^RRTT RHT 4 ! R4 -#44# # 4R4 % HTH f#R f##T #H?T # T P J FTT 
*** sTH.^f./f^.yrr. 4> rh 4 # h 4 t i 

fi4ll^ 4 3K1* ## f4#d# 4 fcR Pmfcf #HcT 

39. 3RTF## R4d# # feR f4#T # F RT f4#RT 4l##3T#^ RH £RT 

UHtT 4f#R <#4 % 3TRTR TR f#JT HHT 4 I pMd Pldld #Hd # HRHT RR4 4> 
foR Pdfd# £RT Pmfcff 4 HT4 4 ##T 3# RRTTf# RT HHId#d 

f#TI HHT 4 I R# TMTcft # 3TRTT4 ^ f#TR f4#cT. #HcT # WTT *** 

3TH.4i./f#n. # rh 4 # M 4 I 

^TvJR.TM. 

40. ##R4 4 #H RR.RR. 4 Pldld# # PldW yRTR# 3# HTRR 
^sfcycrmr % ^rrr 44# y?HT#ft # #4# 4# 4f#T f#4 # f4#d<t> 4 r# 

^3TTrT 44# 3Tf#gyRT RT RRH #f f^RTT 3# #4 RHR&T #f HR# I f#4 
■yjxFTT # 3THTH 4 MIcH 4# PfdHId# # 3R[#-1 # 4 r 8 (2) # 3RTTR 4rH1RR 

3T#qcR9TT RT STJHH 3R3f4cT HHRT 4 I 3Td: ##r4 4 wj^r 3Tg#T % 4 r- 7 4> . 
3TJHR RFTFR f4#f4r f#TT 4 I f## ^FTT # 3TH1H 4 Wlf4chl4 4 "3RTHT 
f#4f 3RH ## 3mTR" # R#4 3TWHR RTHFH f4#f4f f#H 4 I 

#H ^R.HR. # feR 'HWM 

41. mtor# 4 >HIHM TJc*T 45T #4f?eR HR# RTH# # 3###H #fRT, y?4^ 
^4# % '5RRT HPT47, TT^cJ R#H # ### RPRd # %RTH 4 44 Hy 3# 5% # 

4 cTTH #^4R f#TT HHT 4 I H#4 ^RT RTHRT ^JRT *** 
3TH.^yf#Tf.f4#f4r f#yT hht 4 i 






[qpn—-gvg l j 


*arcr.nin. . :■/-. , 

42. ft* g* ^ ftj* ftt*ttanft<js trt gm ,g* *gR * % 3TWK 
*J m*nto*4lm lb *.*. Rt *** m an* 

^ranr ft l Mi aft* % ftaftm ftg aft* gf**f aft ?* % rst: i*T ft 
aft? ft* aft* aft ** in* aft* ar* tR aft aft ft \ ^ g* gm ft* 
n* aft a*T *** 3T t T.'?f./fjftJT. (*** WV?/fc ifl .)* *"*f aft ifft ft I ft* ft* 
a* aft a*T ft> fta? ^aft arft, *pft mft, ^rgftt * % ftra fftftr * ^ gft 
a*f aft aft ft i a* gm ftam ft* a* aft M* rt aw.5ftfyf*r% 
^ ft aft aft ft I - . ' . -’ s ' ► ■ , .1 fi : T : ^ v ; 

MIC*1 V/f «£* 


43 . wJaarg^iR ftat* *a* gta afR ft* aft* ft> *ft wwftanfttft 

r,: : ' >■ •• :t , ;v • -v 


P^ki<i>A 5 wn< 3 tf> 

'HIHM *$c*T - 
sm.^f./tor.' t. 


• Mic»f ^llol^ 

fllfvH’ f 

‘ % ;: ’ 

w cfi ?r>ft 

**★ 


**★ 

. 17.90% 

4 R 4 )T <f>. fc*. 

“ rv -- k 1 -v 

*** 

' -kick' 

kkk 

9.34% 

HRf ^ 

**** s 

1 irk fir -‘ 

kkk ' 

11.06% 


ft*^f ar* art* area* afR ig*a *i ft art* ft l 


^ atfft ft<Mtx«<i ftg aspf iRtTcft 3ft? a>R®nraa> *q aft a* ■ 

gifci Pifcjkuj 

dcr^r^Tft^ .[■■ f:?-'- ;: 

grn ^rm iT •- . -. f; 


44. aiftanft ft gn am a< eara * t ft ft*af vaffsa & * : fttaraeg> 
ftftp 3rtftftaa aft rrt 9(a>)(5) ftr * —— srjt ^ 
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sn?T % 3fefcT eFJT^T ^RTT Miefelfe’'?Jon> ?fe fe 3 ^RrkT n ffen ^TT? eft n? 
MchK ^ eFTR vfe fe dl'fl^si ^ 5 fe cf?t >MHlf^cl n? ffeiwfe ift v\\^*\\ '• 

iRg ^ fefe ?nfterT 3 fes ?r?nn? nn nn t fe fet ^ ^ ^ 

TJcl vJTpft ?fe W v3??fe gn?feh fet fe mrcHT t eft n? ^FFT-WFT ^ 3TFt 
3jfft 5 fe fe 3F® % foT? fet 3TfefenT cf^t 3Rfa fe ^T TOnft t 3ft? ^ 
fe 3TFt fe 3FT& ^ ?FR fekTT? % 3TTfer fe elhTUa ?t ^ I" 

45. MlcR^fe PwHMcft % feR 23 3 Pl u lld<^ ?l41STT 4>fe fe nfenr nn ^TeRR 

t I feten nrfe % ftp? Pfr.6,7,8,9/10,11,16,17,18,19 3 ft? 20 <n*T eTPj; 
ffer f [ M lf^l chT ft nfe 4?fe t fe feRFfR? ?fean 3 SrfeT fe fenH 

f^jfeT c^T ift ffefen few ^TTeTT t I 

46. m^rMt srfafeR % stje^ 3.1 3ft? mc^Tfe % ^rgfe H 3 

(45) fe^eT ^TRTTeft fe RR 3ft? ?RH I3RR % foR fe?J nF?T? 3 fefet ^T? Rfer 
3TI?n?ft % SRTn 3ft? ; (fe infer STFUeTt % HMIRcfj rRR % ?FR *t ^ ^RRt % 

tfej vj^K ~crft it? srFncrfe % nfenfe nm fert fe n2nn?R fen nn Rcfth 
t l mfacbfe % feR ^?r nTef fe fen nr?m 3fefer t fe nm mfer 3TRTfe 3 ?Rn 
?PT *t R R?cT *f v^cMlc;^T R RTR fe pel'll *t Hnlkl cjfe tp? $ I ^TR dR fenfe 
IT? infer 3mnfe ^ trr rt ?fei t, ftfes mfefer % ffe? f?r nm n? fen? 

nvm 3 ^fer t fe nm fefer 3 TTnrfe ^i?t m?n ^ m? i^enm fe fenn fe g^RT 
^r 3 Rnfen nfen nfefe ff t 3mT n?n ^ 3nmfe % nnm ^ fefet ^r 3Rmr 
3T?nfef) I^Kicid 3 tt^ ^ m fedci ^ fef mfe v5?r gfe n ?^nnn^ 3fr^ %, fe 3Fnnr 
nfen ?n? nnr n^ nf feft i 

47. arfef fe nferm ferfef nn fertm n^fe % nfenmn mfefet ^ ?feFT n? 
?fet n?g ctr mfer srmTert % Him 3ft? fenn nnm nm fenm fe enmynm n? 
^fe sprm fe fen fe t ?nfe fe% fe fefefe fe fe afe fe fer nn?wmr 
?jfe, nfe cfe ^t, fe fen fe ^tt ?fe i 

(fe hn i r rp tor : nrfer 3mmff nn mni rr nnm sft? ifetn n? rmm : 

48. ?tn^ feff ^ nrfer ^mfe fe ?im ^ nnro fe ffefefe? fe^ fe fe t: 


i) anmfer mm aft? ?feg ^9T nn ffem: 


V 

f^c|?UT 

v^i 

2003-04 

2004-05 

2005-06 

fensrfer 

anoint *t «ii\»fR 
few 





BH 


4t.3. 

43.200 

56.800 

307.230 






[mrrx—-gpig i] _ : arawK 0 ? 


\iFT.TO. 


0 

.’ 12.000 

55.400 

263.100 

'H < l<S 4?l 

Tft.Z. 

43.200 

68.800 

362.630 


3T^T 


166.000 

451.252 

291.400 

1148.395 

fcf 3»l^ia 


209.200 

520.052 

654.025 

1611.095 


KSJiBl 

100 

159 

839 


atroicft 3 







% 

20.65 

10.92 

■ffillli 

12.39 

41 "i vjpf. j i u i. 

% 

0.00 

2.31 

8.47 

16.33 


% 

20.65 

13.23 

55.45 

28.72 

3RT ^T 


79.35 

86.77 

44.55 

71.28 


■ ‘ * 

49. xj*r ^ anWf % 4ft 3 grc arra>% ^rasi 4^ t af^r 

q? xsftg mRuhh if ftgftqx»T #g xftteir ftiqi wl I aift^f % qy xrar rfcicn t 

^?ff ft 3?T4Tftr ^ tft 2CX)3-04 ft xsjftr atftft ?I4) Wt t I 

^JecF> cTPJ ^ ^ Cflft 3RI ^ftf ft aTTOlftf <t ftt §f I 

*. 

50. ?jf f^TT trit t ffr toj wr 3 *rr£t ^ ^reTcn t i 

^*R?t ^ «rNK 3 ^?Tt e|MK f^HTT 20.65% ^t e^cf^ 28.72% Ft W 
t I 3Tcrf^ cfRff 3R7^t 3fRmft ^ fem 79.35% ^ 71.28% 

Ft 7 KTT % I 

51. ^F f^TT TOT t ft> cpf 2005-06 4 ^?ff ^ %^Ft 3 TOfa 

^ t ^rfa> ^rm 3T^r 3 Rwirc arrf t i ^ 3 ^ ^ ^ 2005- 

06 3 3TO ^ ft^t 3 TOfa RKIcie 3TT^ t I 
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52. TOg # ^TFT # 4 I U MI ft# 3-flT TPftt ft# ftt TRTcT 

TO# # #TOT # ^ t I 

53. TO^fvT TOf?# Tt 4F Mdl •eldtil 1? 1% TOUT # # dcHT ftf did TOft 4[ 

to 3 199% # ^ t I wer arerf^r 3 #cj tofi ^t tottt ftrrrr ***% Tt 

y\dw ***% # to t I tof <ft?r 4 ?t ftro ton # 3 wt ***% Tt toto 
yrixf 3#^ 3 ***% # to t I to^pj4 to to t ft? ftn ft# to me## 

#t TO TFT 21T TOT ft#'TO %TTTT ftt F# Ndfft ft ***% ft TOT?T ***% Ft TO 

t I 

54. Efftj ^FTFt % TTRT TOlftci fft#T TO#T?cTN t #T FTTfopr TO TO ft#tTOT 

Ej#J ft# % TOFTT ftp#T ft# TfftcT f#TT TO t I F^ TOft FTTT TOfftcT TO ft 
^TF TOfT xiddl 1? ft? FFT ft vJTOcN TT W ftf# TOTTT # # cJTOT ft 

#xt croft ft 328% # ^ # I ^r#f^r ft toFt to tottt ftmr 

***% ft Me TO ***% Ft TO t 1 ftH ft# TO TOTO# SJdf? #t cFT TFT TO TO 
3TOJ ft# TO ftTTTT ftt ***% ft TOTO ***% Ft TO t I 

efi) # OTtTT, TOcTT vSMAlVl #T vdtdlcM 


ftcRUf 


2003-04 

2004-05 

2005-06 

di^j 

TOT! 

fttTO 

*** 

* •*• Vc 


*★* 


»EiEg:4h 

100 

135 

168 

168 

vldllcM 

- ftt.CT 

*** 

*** 

*** 

•*•*■*• 

y<jRi 

hKElEgrM 

100 

198 

286 

275 

STTO viMillq 

% 


* A-* 

*** 

*-** 


55. 3‘q^TO TOTOft ft TO" TO TOTTT t ft? # 2004-05 #T 2005-06 ft 

TO# # STTO I TOM' roft ft TOcTT ft #^ #t F^ # I 3TITOT # 

# TJcFTT ft # 2004-05 ft TOTTTT ^ 35% cWT 2005-06 4 68% # ^ I 

56. 3TFnr # # ^cFTT ^ T#F <TTcJ % 881KH ^ # 2004-05 A 98%, 2005- 

06 ^ 186% 3ftT #5T 3mft *t 175% # TTcTcT ! 3TFTTT # # ^efTT ^ 

.fttf 3Flft ^ STRcTT vSM'Ml J t ^ ^T#TT ^TTT §3TT I ^TTT TO ^TF t ft? TOTT TOTFT 

3TFTftcp ‘g3TT ■???# #T ^ # 2004-05 3ftT 2005-06 A TOTT A ^ ^ 
2ft I # 4t ftFTT TO t ft? # ^T TOTTO cfTT TOTFT 1ft#T ft? y<q\TOT2t fftm 
TO t I # 2003-04 ^ TO 17.59% 2TT # # 2004-05, 2005-05 #T 2006- 
07 ftr TOT?T TOTTT: 65.85%, 84.97% #T 84.67% Ff TO I 
































5 I '^4'^ ; st^fr «i t ft fft) arrarc gft gft garar ft xsrm arafij 4 

^■3 ^ fftft&cSS4>? 68%- ^ nftft i grrfl aft? ^rfci fftaft 3 *nftt ffe 5^ 

3fk 31? aim cjft ftr 100%' # '^HI ft tftm 1325 Ogfttair) ftr ftft rapfrrzpT 
■ ft* 100 <ftt gcRi ft fi?r ftaft f?<ra 285 (gftfcra?) i •. • ■/ 

(^) 'T? TTlftn STRTRflr ^fl*Rf 

58. 'H«t«s ft*ft >ft hi fen airnia) % *t>lx»»i ^ftcj 3fft*t fft ^r)Hcl) f? tCHlcj qft yjfg 
^icT 4)ft 4)ftra ft? fftaft, gfaf fra afc afaft ^ftl<it)?u i, ?jfft fftft ftr, ft) 
?M ft ftft ftf ft I 5?f fft«<ftftU| ft) ftftfcHTaf gfftrj ftft flffttT 3jW fftcjc? fftaft 
Hiftcr (?-i?nan?) ?rar «fer ?fft?r ftftacr (ftfanftftt) (tjftcj \3sftn ftft c?prt ?jgftr ft) 
3tM? ft? hRidIpw) ftft g?RT ?ra 3 j ft?ft ft arroieft % ftgtr ft) ?nai ijft ft | 


-X A - • 

mzm 

2003-04 

2004-05 

\2005-Q6; 

:W*f 3P*m 


BtiSfeiSaiB 

♦ , 

259.00 

■tiEnriii 

wm*'7M 

fpr gw 



313.91 

mm 

BIBB 

Reid fta>t uilk^ i 


■ft;.. *** 

**★ 

— 

SSi^SS 


gjjgg| 

%. ..•; •• ■ 

1 *** 

IHBSS3SEi 

i^BEn 

■ 

B 

ftW 

% ( 




awLumm 
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-RH*TT^ 




WRT 




tel 


cfH*1CI cp deleft 






■E55M 

2003-04 

2004-05 

2005-06 



293.44 

307.00 

350.74 

343.63 


370.46 

372.08 

407.38 

390.45 

| 

kk k 

kkk 

kkk 

*★* 


*** 

kkk 

kkk 

*** 

% 


kkk 

kkk 

kkk 





f^cTof fa# 


cph'd <PC?ld) 




■SI 

2003-04 

2004-05 

2005-06 



293.44 

299.02 

345.85 

326.37 


370.46 

362.41 

401.70 

370.84 


*** 

*** 

#** 

kkk 


*** 

kkk 

kkk 

*** 

% 

★** 

*#■* 

kkk 

*** 



<p|*id 


(ije^i Wfafan. 3) 
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[<wir^roi] 

59. uira araft % 4Rra mfei aipna^. aifta affcp ^ ^, 3 % araR 

4 ft# 4> 4ft Tia? «reg 4> ftp* tjsri # ^ aft 1 ftaft # ftfe ft# 

-. mtftan PnW«i aft4 nfcq gqft gm wgci gRi, ffts, igs #7 ?#i w 
M^tonwt 1 

60. 7 ft? 4# 4 ftafa # #na 4 7|f? # jpjfo «<f5w ft 1 ftrafa #*pt 3 
# 2003-04 4 2005-06 <ra> fftf §f ft 4ftn #*r araft 4 nr»joft Pwwe 
anft l 5 # 3 raft 4? 4 “Rpt 4ftrgsa anara # 4 25% 4 geara nift aftft if 
12.5% # am ft l 7 ft? 4# 4 n§a 135 a 4 # 2005-06 <ra> ff? rarff 7 # ft>g 
#g araft 4 apj# f>wmrf anft I # 2003-04 afR 2004-05 4 ft# #*pt ^ 
TPnn #1 7# I aaft # 2005-06 4 #aa if 4 7i./f#n. # ff? I Rft 
araft 4 #an 4 12 7RTj/f#n. # fftrae an# I 7ft? 4# 4 anaftf (area 441 
^eg> gaa) gRT ft# #aa 4 gs^ltft # aft i 4ft »(a.aw. 4 # 2005-06 afR 
#a ai^ 4 a#4t 7ra>RR*ra> 7 # eft l arft araft 4 a? 5-10 % 4> 4ft 4 eft l 
fftnjr 4 gftftt # 2005-06 3fl7 vsrft araft 4ft>m4ra> 7 # eft f 

61. ft# titot 4 Tftfta aria# 4 w ear natai ft ft? <m>w $a# a4 # 
gam 4 aft 3raft 4 ft# aiaa 4 43 WftftT. # fftraa anft «raft> 5# araft 
4* 4l7H ft# #aa 4 13 75gTJ/ft>TJI. # PNM<I 3gft *ft I 

62. g>a #7R7 TR ft# «fct Piwlyui 357 ^ gJjg 7f#R> t ; fTT 774>R HTfta# 
4 aft Tfta #ag ftai# ft afR njtt# gam arc #aa 'R ft# # arm fta i a4 
4? ftft nfa Tjft ft? Tim # ft i aft araft 4> 4Rft ftsnrftft sang 4* ftra 
arcran araa n7 Ttgfta ftara arc tRcj a rcra? 4> ftft aft Tffta #nrr an 
araft ftrar nm ft I ft*4«Ri 4 ns am nam ft f4* 4ft 4 Tin? a*g an »nfft 
tjfei 5-10% % 4ft Tgr ^raft) ftraifr 4nn*r4 4 g? 7tt»nft4> «n I 7ft? 4# % 
44a 4 a? 5% 4 4R m i 

mm ^TOt 3^1 W&$n vlttl 

63. #ci Tjoft # w #7 #aa ft rafca arraicff afR airara # w ^4 *5ft, 

71^ ftdft # 5PRB, ftgRB, fflftIT 44#T afR ft# 4> TIW-Tim 4 

ftfta wft % airaR fft74 4? wra aft # a?ft # *7ft 4 r 4 % apt aftj ^efft # 

aft # 41^?# m, Tftft 44 a# ara anft? ^ra4# # ft#a«i ftrarjaR 
ftnp w ft i 
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(i) cim TTcj Tjera trar? m wnforT wm 

(cZTNT^t f^t) 


Iftjxui 


2003-04 

2004-05 1 

2005-06 

vhR s^ci{4 

dmurm 






fftfft eIFT4 

rtRr 

W4te 

★ ** 

*** 

*-* ★ 



g4t4^ 

100 

94 

101 

91 

f4$1 4>t44 

^./4t.-eR 

*** 


**★ 

★★★ 

yftft 

1*^1 

100 

100 

102 

98 

cTTH/ t?iPt 

Ro./4t.?R 


*** 

*** 

•irk'k 


Hia 

-100 

-34 

-99 

-29 


cfRI 

*** 

**★ 

*** 

**★ 

51^ 


-100 

-19 

-70 

-13 

44?4 efTR 

. 

cTKf Rjtpr 

*+* , 

* * * 

*** 

*** 



-100 

-19 

-68 

-15 


64. ^ Ezmnft feft onrnrm 44 faretw ^ ^ 

"w t i 

65. '3riWf ^ m Reft Rem t % mm 4*f % loo 4ft gem 3 f4yft rfr 
91 (^jtfNnsO ^T M t i 3fqf^r % f*rr Rfm mm 98(g4k£) 

M t ! %> mm 4ft geRT ft rrt 3rRt -4 Rraft rtfr ft 29 

wj/fftrm. 4ft fftmt arrj tsRftr f# toft 4ft*R ft 6 mR/tort. 

4ft fftme 3Ffs? I ?r^Iet ijtof 4ft 4ft gem ft toft rfr ft 34 mR/ton. 3fk 
stor % fttor toft ^t^r?r ft 13 mR/toir. 4ft Prm^ mi I MtoiRcr: 3 {rr 
4ft ft> -100 gft gem ft #4 3T4fa ft ermmrr ft g^R ~§m ftfa aft 4RT 

mi i erm/FrRr trt 4m im ft ft# ft 4gfrr mto tot 
t I 4m (gftto) mm 4ft ft -100 ft mm tor arntr ft -16.46 ft m I to 
MR 3TRR 4ft ft “100 # g^RT ft ^TTR 3T4ft ft R4R WH 444R -1 5 ft R4T I 

66. Tfftg FefR W 4g FW4 toft t to toto RRT4 % W 441F 4ft 
4FRto RT5ft 44 toto W Rft g3TT I 3TRR 4ft 4ft geRT ft RT4 toft 3 to 
F44^ to ft Frcwe to l gftto m ft rirr 4ft ft -100 4ft geRT ft to toft 




















































> 


[emtl-awil ' .... «ro*nx w»«i ___ » 

if ag -29 sn 1 tMten^t 3 dw/gift if $rft ift a-flri aaftia #ft t l gffire ^r. 
if BJgT aiTOR a$ 4> -100 aft geHT if-17 *gT S?I I 

67. tftcj vdgj|<{4> ^ ag >3?qrc gtft 4> a>Ri>I W4 Big % ftnj ^ 1151? 
an PwIx J i br’tt ifaa atff’fc l a*nft. bb>b ana ®i ftiffaui ftnir bbt % afli jfljfrr 
if *rg ant irenff % ft> arm *1 aft g?HT # atm 3rfSf%i?liH *m rtc if tor 

§3n t I ' ■ " ' '■ .. r 


(ii) tffOHIW TJB qo i ffl 


WTO 

*wif 

2003-04 

2004-0$ 

2005-06 



rr ~w. 

:' *** 1 

*•4 

•;:£•• #**'-'■' 

1 #** ■■ ■ 

Snjfo 

■ !i -^pltef 

— “6b' 1 ' 

149 

151 

154 

wShtTO 4$r 

L " ctrar 

. ; **« . 

>■ **■* 

; *** 

' . ' {A r , • r 

. f ', >**;' • 

Wffo 


100 

145 

228 . 

. 254 


68. 1 arrar? if «iftr amfir# iten # 64% 4ft {&gf i 

arfaiM aft ITBtT IgagfT -4 3TTETR erf aft gjai if arixf araft if 154% aft < 2 % « 

14 I , r ' i" r : ” :;r ’‘.•'" . '■: r; ; 

(Hi) biwjibut .; v . 


I44TO 5 

— r - 1 — 

2003-04 

- ^TT A 1 

2004-0$ 

2005-06 


N&UiCil 



*ir* 

**■* 

★** 

UTeT Tq^RT 

SSPW^fT 

* 

*** 

<***■ 

*** 

--;— 

li/" J n 

lp 

l3S5“ 

. loo: 

197 

285 

274 


l%tJT. 

,■■..*** ' ■ 

*** 

1 '" 1 " ’ *** ' ”//' 

• :: • ;;v 

m 

Wsmmm 


HKiSI 

Ki&HI 

■QiW 



69. aria^gi if ag but wai t ft> arrarc aft aft genr if arm araft if nftr ftair 
vJchKH ft> 15B if 'H^lftw ‘OcWSawil if B#<T 1JBR fan t I 3TRTR -fft aft gerBT if ’ 
wa araft if vftMK+dh* 175% aft i aft four afti arfsnftt ww 4> 

w if ag armR aft % 100 aft gaar ft aria araft if bsbr 179 ( ifrfoki) , gt 

aar i / • •• • 
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(iv) *TTeT Tjxft 



■uJ 

MM 

2003-04 

2004-05 

2005-06 



4t.e. 

*** 

irk-k 

*** 

*** 


^4t^g 

100 

359 


308 


fcr 

*★* 





70. *TTcT % 3Tr^r ^ ?TF W ^TeRTT t % ^ftTTF *lleKj4t 3 t 1 

ganft, fecRTt cfft fir# % (ifoj ^ f^jfa feA) 2003-04 H 2 

Tt f^r ^ 6|<$4R Wcf 3Tcrf^ 3 4 ftr=T Ft ^ I ^ eRST I % 3RJTTR 

feft % fef^ te«s||«K TTRRTft fepr Wet rfaTT ft>3T W ^4>T t, 

cRf cRR f^Rrfrf % TFT 3 M^RlcI F# f^RTT WzU t RTT cT^ 1% 4 >m 41 FRT eRH 
ftfeT 1TPRT F Ft W t I 


(V)f^?T W 3TR STOT 




2003-04 

2004-05 

2005-06 


^i'W 

cHITsJ T4R 

kkk 

★ ★ ■*■ 

*** 

kkk 

E 

dl'isi 

kkk 

*** 


*** 

cHII^ *\$ - TTTTR 

3TRnT (<£<?T) 

*>MV! 

kkk 

*★* 


★ ★★ 

u^Ri 


100 

109 

119 

119 

cRTs? ^'41 -*Ro£ 

dKs1 *>M'T 

kkk 

★ ** 

*** 

*** 1 

y^frf 

^414c£ 

100 

40 

24 

24 

cHI•* 11 ^ T4 ^uft M< 3ll4 
(^) 

% 


*** 

*kk 

kk* 

y^Rr 


-100 

-47 

-298 

-53 


71. ^TSft 7 ! ^ 3TRTR cr4 cf?t ?JcRT 3 RRt 3Pcjf^ %> ^tTTF cFFT^ ^ 3 

^ ^ t I ePTTf ^ TJyft 3 ^F Rp4et 3RTR mR^mRi sftT wfefleT ^ % 

cfjRUT ^ t I STIW ^ 4?t gc^TT *t WET 3R[ft ^ ^tTTF <p[ TJvjft 3 19% 

^ t I 3TTSJTC cpf cffT rJeffT ^t RRT 3rf[ 3 eFTT^ Fs? Tj^ft 3 3TFT FT TfTR |>3TT t I 

"3F 3TRTR cpf WF 3Tcrf^r cRF> FFWRF Fot TFT ^Tf I 
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[MPTl—^gglj w ^ aroffllCT .• 

(vi) 

a 

72. 7ft5 ## # Prafe #44 % *j<rni<iH # W 44t 4R4T t ft) ati4i7 4# # 

#4 araft 445 4fta# 454 ft t l Tmrft, Ttftivjc* 3 3nsri7 4# # w arafe 445 
4# atit % # 4# 2003-04 4 25% £ ye*'! ftfa araftr # 12.5% Ft 44T t l 
7ft3T 47f 44 4fer gw4Sft 2003-04 % 2005-06 W 4Ff t I 4?lft #4 3T4ft # 
ftt# [Wye grit* t i sn^ ^ ^ ^ 3mfe ^ -^rtn 4ft Praft ?TFm 

44457 91 Ft Tft t | 

flm wWI IW 

73. TWIT 47^ 4ft *TFT '<f 3TT4T7 4# 4ft fc54T # #4 3T4ft # 199% 4ft <|fe 

ft i 57 ft araft % 4*1714 #4 araUr ^ 4ft stot # 68% # ;jf|? ft i 

arrarc 4# # fant # #4 3t4ft # 44444 # 175% # ft l ^4#n 
(7(4f§4 H44T) # 44^ 7J417 f 3 TT #7 4? 3t%ft 90% # 3tftf4) aft I #4 3 T 4 ft #7 
ddt>l<?t TJ#4# 4# 4? TflTH 41441 444t4 90% # 3tft45 SIT I sftoj 4#4 4# SpcJ 
ft# # ##144 # 4fPt 44ftt4 ft ##7 4F 34417 4# 4» 100 4# 7Jot41 # 444' 
3t4ft # 44457 58 (^jrffo^ # 4$ I 5*7# #7 ft#T ft# # Tjftf # TffrT 
Udftld ft 3fl7 4F 344T7 4 # # fc54I # #4 3(4ft # 44457 185 tt 4t I ft# 
44f # 3<ft#f 4T#$St 311417 4ft # 4.4 ft4 «fr # #4 314ft-# 4 ft=t Ft 4t I f4f 
ft# # 441 4c54I I ft) 49ft 44T4T # ft74T7 % 414^4 tftq; ft# # 45# OTt I I 
4STTft, tftcj Btjtn # ftstfcl ft# # 4#4 # £ I 

• * i • ’ ! ‘ ■■”.•'’• •' .* ; ? ‘ J . ; ‘ 1 ‘ *• 

74. #4 3t4ft ^ ^*1714 4teJ ft# cTFT4 3tTSTI7 4# % 100 # fcHT # #4 
3T4ft # 44457 91(^#ft^) Ft 4t I FTft 3t4ft #5 4*1714 ft# #44 #t 3TI417 4# #5 
100 # feI4T # 44457 91 (7j4t4£) Ft 4t I 7547 #7# # 311417 4# # fRFt # 
#4 3t4ft # ft# 4TT44 # 39 7547/ft54I. # Pl7T44 3tTt 'TIFftr fTft 3T4ft # ft# 
4ft44 # 6 7^H?/ft54T. # #17144 3tlt I 4745R5 ^4#f 4# # fcFTT # ft# 4444 # 
44 7547 4f?t PPTIT. 3fl7 ft# 4>t44 # fTft 3T4ft # 13 7547/ft4tT. # #17144 3tTt I 
c5m/Flft nftt 545lt 7t 4F 441 4441 t ft) 3T14T7 4# % -100 # fcl4T # 4F 
44^7 -29 (7J#ft®) ft 4t I ’fR ?lft CftftsntS) # f# 44517 # n^ftt 45T 44T 
4c54t t 3ft7 4F f# 3T4ft % #t7R 100 # g?l4T # #4 3t4ft # 44^7 - 
13( 7j*ift«S ) Ft 4t I FTft 44517 4^; ft# 47 #Ilt 4t ’fjft 47 3n4 # 5fEn7 44fft4 
Ft4T t I Tmft Ttf# fffftr 314ft % #t7T4 4F dt» 1l ^* ' 7# t I 

75. 44^44 4T44Ft # 4F 441 44I4T t ft) sftcj ft# % 7ft4 # sftcj 4 #tt # 
ft# # #(7144 t) 754 # Slfct «ffft 7# I 4tm 74 R4lt M ^ 344 % TftV # 
44# PPS4I44 # ^417 f3tT ftf#T 47t 4141 Rltt TFT I 
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totoft sntoi to’Tffl to to*FT 

76. T(% ton *W ft fa WET tot ft tof toft ft fcf 3Tltot ft ton c[fe I|ft I 
ton toft 4 1611 ftto stt I ton toft ft tong tot ft fftn tot ft f3rr 

3TRTTcff cf5T 71.28% R^T 2TT I n? to TRTT ^TT f^> tofrftttotoW 4> toWt , 
ft> 3TJHR ton toft ft 3Rn tot gRT ton ton fftnTJT to ftto tonn ft 

gton sft i 3nn tot ft 3rmm gwr: to ft fto I yiffttot to tot t fa arm 
tot ft 3TRTRT Rfay tot ft fR 3ntot % WT ylfttof M ^ f 3lft t toj ton 
ft ftt toto cR^f I ftoto nftten % anto ft toj ton ft n? nton 
fam t fa ft ton ^ tot fftn? 3 rt ft^ft % to 3Trto mnR tot i 
tofttot to tot t % toj ton ^rt to to tonn nm to fam mn % i 

’tft ft to atm/araM *ann y>t toft ft torftn 

77. fftnRTfttn \dcMK to ton ft nton ^ ft I ton ft tot to? ftmton nN u i 
tot ft faft nft?j vjejVi to dft nn toj mm m nto 1 

fato to? toej vj^wto ftr mmyK yRicjyicHcb «q«i*u to to> to yftotft 

78. Tto nrg nn ft annin tor ft to to^ nmR ft to wtr 
yfftww my^R tot ^t t I am: nw nwn toj tom to toft yn ynnn 
tot ftt wen ft i 

tofttfftto fanm to fftnfn fftmran 

79. nwm % wnyy ftg toftfftto ft to niton tot ^ ft t totofftto farnn 

toft yn 4>K<b tot ft i 

80. toj tom ft nnfm fftnfn yntoerm fan? ft l nwR to to norm ft tor. 
toft ft n% tom to fftton ft 185% to fft i nn to ton ton nm ft fa 
nrnmn yn wto nnton fftnfn totor ftg ton mn ft t to 2003-04 ft n? 
17.59% an to to 2004-05, 2005-06 to 2006-07 ft w: 65.85%, 
84.97% to 84.67% ftt nyT I 








[ vm l—gwfrll. _ -A.- , 23 

arft?j;*reftn aft 

81! Ijftftn 3frf TrfcT 4>ftx|lft tfcMian % anf ft ftaffta aftj eftta aft v)<SH<*dl 
ft 3iraR aft aft g?HT 3 vsrfxr ataft ft> ^ft nafct ajeiR fait t l 

4>KU|lcH4) #1 

82. aria*# ita? n<n *ram t ft> atrarc aft aft famt ft afta 3taft ft aias aaf 
aft ntn ft ^ f l Ti^[T3iEfPi aftftafta m % ate ’ft a* ftar aft Tfin 

aft f?T a^ft. ft) ftnT aafa at! t I 3tnjft 3fft WT ft 3RR aft f>? 3TT?7rcT ttni 
enfafttt I an^ ^^ ara^t 4 5^; -Eifej ^3#n % fl^ 4 
aafcr Rmae ant t I fifmg? an ftasn ana arafe ft am ?tft ft ^ aft 2003-04 
^ 2005-06 an> aat t I ftln ort.'nw. ft) ftaft ft atm aft 'ft aria aralft cra> fflr 
anft aft I amnr aft ft atfa aiafft ear 3R4 ftftt ffsae: aftn ft analftf % ftaft if 
ante ft l arfeanft ftfe asaft t fft> aftn ft arrara fftntfa' aft aftne ft fcaftta 
at ft i nftftanft ft ft? € ftte 1W ft>i ■g^, gfttn ft aroft fftafftf if traha aft 
fSHtfri fftafar ftaft if ea# eenan an 80% 'ft 3rffta5 ftaan am fftRtft a? nan 
warr t ft? aio| eatn ft fftafa ftaft na ana ftftfta fftsat t l 

83. uilftanft ft an ftt ate foai t % ai^; aifta mat ftaft aftna it am aftna 
na arafa aar aftna-ft am aftna an ftra na ftnt ft 3ttaia aff ft a*a>ft t, afa^r 
aag aft ftaft aft w a# t I fat auata an aftt afta an^ttasaw a# ftar aar t ft> 
nft| afttn ft ftaft aftna ft a>n aftna aa eatta aft ftaft aaf anft aftff i urltanil 
an ftt ate a?aft # ft) aftcj eetra aft ftaft aftaa ft aft 2003-04 if 2005-06 ea? 
aftafta a#f fan t arafti gnata aft aft gctm ft aaar ft aft 2004-05 ft 35% afta 
mta atafft ft 68% aft ffe ft l ?aftf araiai, aft^; eafta araft Jftafar anftaRaa 
aataR «mei an 90% it atftta; an unata a>aft aft f^ftr ft an i 

84. ea ' jae ftaftaw it a? aar aerai t ftaft aftne, smai afrs eenaa . 
ft> aiaa ft aftcj gafta an Iftfta etraraf afla aftaftt % afta ft ufaiPr* ntf an ffttaiat 
attft an aat acWi ^ fft> -fia<s ftatt ft anaftt afta aft^ ftaft a? aft^ ^irta aft ft 
asft ^ ftta aftt an7unCTa> ftaa atf ft l 

men aft? wft anft >mft ftmaai 

tift <4 wfr i am atffta 

85. .fti^ai areaftftt ^ca> anna ftnj anft aft fftifct ft aftg eftta aft aft aft 
f^RTcrirf ^ftt l *111 atfttett an aatata aft? eaft> ata et?a fat ate ftt ffft 
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FRFT % % FFT *fftjFT FTFFFftft FTHTRT fM RFf FT FTFF FT srfcT ^ RTft fM 
FT FFpft FFRcffcT F?l FTFTFFT t FT Ft! I RFTFFRR} ^FT WR F>t fMft 
FbTTFFT FF ^ceRd FRTF FTFF cT^T arf^T % FTTSF FT M FTTSF FTFT %FT RT FTRFT t 
ftFJFT FFTFt FT R<ftdF> *fftjFT FftfF&rfcTFf FT FTRfft R^lfM ~<ft & 

FFFR Rtf^TR FT WTT5T STfcT <ft FRF fMZ\ ^ft Ftft RfHFT 3TFt M atMft 
FJFF ^ FTFTFFT FF RRft I 

86. FFT% MieF 3flF STfcT eft MlC-I^Vcft RlFHlFcft, 1995 % 

f^zR 5 f> 3 ^fwiRaa mciM <r>14tiTf^fr A f?T Rrft ^i(t\ 7 v^Rb 

£FTF RFF 3ftF 8rrfcT RTft FF^/FFRft FFFRftxf FR! F?T FTFTFFT % Fft t 

tf^R rRtRtFF, 1975 i>\ FTFT 9 c^(5) % TIFF Mp % RTF ftM FTRFM 

PmHMcfl , 1995 % Rtff 23 % rMf ^Tfftarr ff rftft fft F I 

87. fR RTF 3 ftfM FTfaRTff FTFT RTf F?T Ft *ft 3TFFTFRT FF FTFfM 

oqci^iRcr) FFFF FF t 1% FFT FTFFfcTR STfcT ft ^ FT $F<FT RFFT FFT f3TT t vr|<s|fch 
TFft^TT FTfMT 3 RJFF RTF 3f[F SrTfcT eft 3TFFTFRT MFTF FFTFt F^t FHlRl eft f^lfcT 
Tjf arfcT RTft fM FT ^3FRft F^t Ft FfMlF t I FR% FTF FF F§F 3TTFT t 

FTtfeTT RrfFT%Ft tf arfcT fMtFR fRF: F^cJ FFTtF eft f^TfcT F 3TFt 3ftF FfTTF FF 
FFFF % M 3 RFR^F FRJ % RlPlHldiafr 3ftF Plftdtft FF FTFT t I 

88. $TfcT ?ft FWr 3TFFRRT3ff ^ 3RR % RTTF JJcIF: 3RTF-3TFTF FRWcTFt t I 
^rrft 3fR Ft FTFFRWr RT^FTt FTFFtrit RfFFTFefl, 1995 % f^TFF 5 % 3TFFRF 

eft RTcft t RFpF Rft^fT c|?Rc|it FTFRM PWHUoft, 1995 % pTFF 23 ^ 
3EJRTF ^ FJR F?f RTcft t I FTFcft FTF^ ^ Ff^f^T%FT FTFJ FFTFt ^ Ff^TFRtF: 
WfcR Fftft t cK])'9h F^cJ F^ffF 'aft fMrT TTTFFFF: FF FFF FRTF Ftft F^ 
P lf ^ sg y i f^lcht^l FTF FTfecT 3TTFTrff % feeTTR wlrKFFI FF FFrF FR ^Plf^RT Fft 
feFT RKTFT I 

89. FTFRMt FFTF d?r RT FFTRT FR^ % eTPJ RFFT RTFT t I FftaTT RTF 
^ fcTFFTF FFTFf % RRR cftt^cTFTdrT^FFf[F?rRT FFnff t I mRfiHF: 
FtfcfT RTF % FTF^ % 'fteR f^TF d^T RF^T RTRft F>t RT^R ^TR^TT RFFM 
RTF ^ft FFf RT Ftt F>t RT RFRft t I 3TF: FF f^FeTFF FRFRFT FFcft 3TF% 
FTFFzWt FFTFT % RTFRF (FT RFTfFT) % FFTF FF ^F t I 

90. MW tFff ^ Mr FFTTFF RFFT Rfrf eft FFFT^Rt F?T [FTFFT % MfR ^ 
FFFPJ't ^ftcTF 3TFT RFeft t I FFTft, FTFRTcT M ^ ^JeT % 3TTFTFT % 3TFTF FT 
3TTFTF FTFT 3 c|Tft FTFFFTft FFTFT % pTFFTF FT FHlR] F^T ^FTFTiM FFFft % feTF 
FFM Fft t ! F tt FFftRT RT^FTt ^ Mt FRf^TfcTFt RrfM Mf FT FTFTcft FTFT ft 

■ FTFTftcf aM ^ft FRFT ^ R#IR F^ft t I 





91. nftj vjftftT <ur arftar ft ft? Rhiiji 3 ft? ftftr % PraW 4 ip^ftt j|i? 
3JTft cTIet fftftcT ft ?tftr ft (ftid m^mxi ftt HtI*T ft '«sift :g*J MIC'#*!) ?Jc^> # wirfl 

??gftfttwat I , i _, ...,. ., ; , > , ; 

qreqftiff^gft ^iwmi 

92. ^rar ^ Iftifti 3Rfta <un aft? ftlHfti j? Jftft w *51 ft i 

me-iftftt ?jc*g wtt? unft ft «n^ ftt #3 aft? fft'irj? % fftftfdfti 3 *nft s Tft# tot 
ft i gft jw ft# f^jfcr ft ft? #t sfi? Pft'ii^i ft ft^tFrr usa# ?jto $ 
s | |c|vj^<“ trafra aiai ft jftftft'?p?ft ft ## ?ft ft, ftg -wwi^* ftjft 3 #th ms*Wt 
?jc3> trtct fft*r 3irft ftf f&ricr ft ftrar ft ^ ft* fttftf ! MienM ?jeft ftf 
srafa snft aft? 5 gft ft fftnr aftf sgift smft ft eft m ftita arar ft ?r# ?sft ftt 
?mmTft i ; ■,' ;. ‘. v ;. . v ,,.\ . ■' -■... 

93. ft' ?pm 3 ft? g?i ?m ft* ftmftsfAif^ifctfti ft fttft ft#efa 
aftf fsn ft i vm4«w a#pr sriftftf ftr *rg ?fte gtgi ft fft qi^r ftit% ^ ft^re? 
yH #m srfftft ft siftg ftata fti ft i ^ ft ?m ftt MRRfeilcwi fern 

# ft 3rftt ftf «iftt ?ft ft l?fg we ft fft «irft ?sft ftf wm ft l PinfciRgci 

ftft fftrR ft fft# ?jg vai xraen ft fft men-M ?pg> ^pTra ffti «nft ; .?n 
3'iftl 3 fc(l?i srrft 3ft? 5 <ift ft ftgaj ^nft ftf ft aftftr ?ei? a? ft# 

?ft I TT I ... .... 


;i^ia£unu^»fi!i^g^»iKKaiM^Eig«g£flMBmGElai^i 


94. xft^T ^PT. 7 ! 17 !. A v3cmc;cj^l gJWI $l*ldl^ v^dcrT) cTP^TR Hi 4 ! 48 
cJoPTT <*>1^8 3Tfe4> ^ I "cffa eft dcHK4>) 1TRT c8cR % «IMk) 48, Hl-ai- 8 
Pi^fd f^rr up f fcre#f ^ vUctt t % ^jc^> m\^\ fax* 

^ f^rfcT ^ 3TRm ^ ^ I 3Tefr4T^,5I. t 

^ A. w^\, Rmr^ ^jefcT: # Pr^M^I ptii I I Rrnty mg w!t ^5t 

^ t I % frqH‘foifa tg <wft g^mp? W?t t 

3fr? ’TRcT Ww t c I fllftWft 1RT tTRPfM 

eFTFJ ^ SltaT ^ ^ ^ ^frf ¥t 


' ?TcT # 4 W WJFrfe ^Tfjftell ^ ^ t l A . ^>T, Rpn^p ^T 

ij^tt 3#r tok ^ ^ Pi^. R*icii w-^rar t f^ 

mCTM ^e4> » f^T v5TT% % TO 7 ! 4 3CT^ sffc ^ #8, 3fl? ^fFT ^>T 
iiiwRctr §rfcf #ft ! r ’ ’ v 


95. HRcT fcP? ft^fcT c^t SP^Rr 3fR 3ft? HTTcT % leflf M^fetd 

^ 3TT^T^> # R> 4cShH ?Je^> *lHll$l ^8 f^lfcT ^ 

% ftRpftcTT, ?tepg ^ >3 chi Si?? 3iwnw ; . 3RMT- 48Hcjl Wt nHti # 


3PP^ M §TOT 3>T W^T fW ,1 

4238 Gt/08—4 
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Ull5*?>i A STCT vjfM 

96. vten ufTxf mRwih % 'jjcicfl ^ 3 fc^'e)M u I f^TI ^NTT t 

^ MIC’I vniA ^ I ^ fcb'rfl '^qc<r|cf)y'U| 3 f^ xfH v^H.^FI. ^ 

^rt % amm 3 wft 3fr wticrt t i 

«ifcT vmA 

97. xyj 3 tox? qxj toton % 3TJF[R toj ton xr tom qn tor tot | I 

toift, to qqr t to tom qn ton cfftim tog tot qn ftofa qn*m % 
^ urnRi* qr tog t I gqq toto arm to 3 toto ^ q^m £ 
t l^ c^nfET, q^ tow 3R M ^ ftoM qn mw tot 3 to 

IR^Icf ^ t frre# 3TPY to xjqj xjeidl t to 3im tot ^ 3TTtoTt % q>KU | to| 

^t <ft ton q 5 tor xmrfto qgf % i mtoto amt q? to qto f % tog 

^ q?qiqq qn 80% 3 arto> qpi faqfa toto % to? torn tom mn t 
frra£ q? qqr q^m # to tocj totn anim hir xj^zm: toto q mtodm xr tort 
TFT t I 

98. ^ qm qn RtoHl to toc| tom qt toxj toj ton W tot tot 

i qqrfn, xneqto) qpp qn tojqxft *t ftto tor to n toj tom % 
qn4 tonqq n qp* q#f ?an toto q? q?n qcrat t to nreq ^ ^?r qntot 
SRT tooj viaVi qn <^1*1 cl 3WlRa qn RJ f I am: mtonft q? fton4 P i ^idrl 

§ to q^cj qEftq qn ^ stfcf afR ton xtoj vdejVi n? ^rtt nn 4 ftonqn nq 

vmiq q^t qn qqrqqT q#f t I 

sr. affriq toq qtonq 

99. ^ito XR ftoR qRn % qrq m to i l) q? topf toncPT f to : 

q*. qn® n> qi q?t xfi toqftor qq^ qxfg tn^r qn f tot q xjto 

wiFq xjeq^qR qn»ra xr toqt qqi $ toto n^r t; 

q^cj qtrtq qn qmito? wfn ^ t; 

q. ^.^^qn^^s^^nqn^fXTxntowf^to^ 

4 

% £t7to^ toff ^ qjq® q?g XK xnCT^ft to ^ ^ ttor tom 

qj qqq tonqq XR pqjg ^ ^,J ^ , 

q. toxmto* 

100. 3rmq % xqjq g fiuiig qn hjft n fx? to xmtorsft xjrp xn toto 5 

qqf n q^cj viaVi. % qn4 tonqq xr qinq to wr t i w xntoto 

’JxrqgRT n?ff ^ tog qqg xr xnctoxft qpq> tot q tot qn ftoito 

qR^t l 
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i oi. jHTO»rc gm % arc fw anftYr^ %?(pp aft# artter 

atfirPm % TftRr cutoff % 3igwrc Wjw %# 3fk %rr 

^imiRt*<«i ft ?pr aft amrtnft i v 


sr’# aisra,fi(^TBftwia 

MINISTRY OF O OMMBRC g AND INDUSTRY 


NOTIFICATION 
New Delhi, ihe 5th Nwember, 


Subject: Anti-Dumping (Sunset Review) i nv es tigat i ons 


or exported from China PR and Singapore. 


o# P(-) Pare 
rtyipating in 


No. 14/23/2002 (SSRj-DOAD— Having regard to die 
(hereinafter referred to as Act.) as amended in 1 
(Identification, Assessment and Collection of A tt-Dunr 
and for Determination of Injury) Rules, 1995 (hereinafter 

A. BACKGROUND 


Customs Tariff Act, 1975, 
>5 and *$e Customs Tariff 
ng Outy on Dumped Articles 
iferjedte-as Rufoa-); 


2 ‘ j ,, v yj ter * a s. having regard to toe Customs tariff Act, 1975 as amended in 1995 
and the Customs Tariff (Identffl^tion. Assessment and Coitecboftof *Z5umping Duty 


Dumping Duty on DSffeietoi^ 4«^Swt go£$ 

baste of findings, provisional duty and definitive and dumping duties on toe subject 

vide notifications No. 124/2002-Cps. dated .11.114002 and notification No 117/2003- 
Cus. dated 24.7.2003 respectively. 


3 - . Designated Authority, in terms of section 9A of *ajd Act. received a 
substantiated application from M/s DCM Shriram lndustoesUd.(Unit Dayrala Organics 
Ltd.) requesting for review and continuation of toe anti-dumping duties levied on the 
subject goods, for another fye years on Jhe grounds toatbHiK^ ^^ 
spite of imposition of anti-dumping dirty on imports of subject goods from subject 
countries and toe domestic industry continued to suffer injury onaccopnt of dumping by 
the subject countries. It was also claimed that expiry of'measurri against toe subject 
counby would be likely to result in continuation ^recurrence ofdun*>ing and injury to 
the domestic industry. The Designated Authority issued a Public Notice No. 
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14/23/2002(SSR)-DGAD dated 6.11.2007, published in the Gazette of India, 
Extraordinary, initiating anti-dumping (Sunset Review) investigations, to examine 
whether the expiry of anti dumping duty would lead to continuation or recurrence of 
dumping, injury or both. 

B. PROCEDURE 

4. In the proceedings the procedure described below has been followed: 

i) After initiation of the review the Authority sent questionnaires, alongwith the 
initiation notification, to the known exporters/producers in the subject 
countries in accordance with the Rule 6(4), to elicit relevant information. 

ii) Notices were also sent to the domestic industry in India seeking relevant 
information in accordance with the Rules; 

iii) The Embassies of the subject countries in New Delhi were informed about 
the initiation of the investigation, in accordance with Rule 6(2), with a request 
to advise the exporters/producers in their countries to respond to the 
questionnaire within the prescribed time. 

iv) Questionnaires were sent to the known importers and consumers of subject 
goods in India calling for necessary information in accordance with Rule 6(4), 

v) Transaction-wise data of imports for the period of investigation and 
preceding three years were called from Directorate General of Commercial 
Intelligence and Statistics (DGCI&S) and have been relied upon in this 
investigation; 

vi) Copies of the initiation notification were also sent to FICCI, Cl I and 
ASSOCHAM for wider circulation. 

vii) M/s. Kaneka Singapore Co. (Pte.) Ltd., Singapore responded to the initiation 
notification and provided the information. The information provided by the 
exporter to the extent possible have been verified and relied upon in this 
findings. 

viri) M/s DCM Shriram Industries Ltd.(Unit: M/s Daurala Organics Ltd.), being 
domestic industry, submitted the information/data. The Authority verified the 
information furnished by th,e domestic industry to the extent possible on the 
basis of Generally Accepted Accounting Principles (GAAP) to examine the 
injury suffered, to work out optimum cost of production, cost to make and sell 
the subject goods in India and so as to ascertain if Anti-Dumping duty lower 
than the dumping margin would be sufficient to remove injury to Domestic 

' Industry; 

ix) The Authority held a public hearing on 3.4.2008 to hear the interested parties 
orally, which was attended by representatives of interested parties. The 
written submissions received from interested parties have been considered 
in this findings; 

x) The Authority made available the public file as per Rule 6(7) to all interested 
parties containing non-confidential version of all evidence submitted by 
various interested parties for inspection, upon request. 

xi) The views expressed by various interested parties in response to the 
initiation notification and subsequent to the public hearing are discussed in 
the relevant paragraphs to the extent these are relevant as per rules and 
have a bearing upon the case. 

xii) In accordance with Rule 16 of Rules Supra, the essential facts/basis 
considered for these findings were disclosed to known interested parties 
and comments received thereon have also been duly considered in these 







findings. The domestic industry, however, have,not filed any comments on 
the disclosure statement. 

xiii) Investigations were carried out for the period of investigation (POI) from 1 
April 2006 to 31" March2O07. , Injury analysis haVBb&ftn carried 

out for the years 2003-04, 2004-05, 2005-06 and the period of investigation. 

B.1 PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE 

f i T • r„ . '• 1 

5. The product involved in the present investigation is D(-)Para Hydroxy Phenyl 
Glycine Methyl Potassium Dane Salt (PHPG DS) also known as : 

(i) D(-)Para Hydroxy Phenyl Glycine Methyl Potassium Dane Salt (Methyl 

Potassium) ‘ iri . : . 

(ii) D(-)Aipha Para Hydroxy Phenyl Glycine Dane Salt (Methyl Potassium) 

(III) D(-)Alpha Para Hydroxy Phenyl Glycine Methyl Potassium Dane Salt 

(iv) D(-)Alpha Para Hydroxy Phenyl Glycine Methyl Aceto Acetate 

Potassium Salt (Dane Salt) 

6. Predominantly ‘D (-) Para Hydroxyl Phenyl Glycine Base’ (hereinafter referred 
to as “PHPG Base") fe’ imported in to India, which is then converted in-situ to W D(-) 
Para Hydroxy Phenyl Glycine Methyl Potassium Dane Salt” by the various 
importers/manufacturers and further used for the production of Amoxycillin and 
Cefadroxyl, (i.e. bulk drugs). 

7. In other words, PHPG Base cannot be used directly for the production of 
Amoxycillin etc. It is only when PHPG Base is converted to PHPGDS; the same is 
used for the production of Amoxycillin etc. This conversion may either be done at 
the PHPG/PHPGDS manufacturers’ end, or at the users end; i.e. producers of 
Amoxycillin etc. 

8. All types of PHPG are classified in Chapter heading 29.42. 

9. The product investigated in the original investigation was D(-)Para Hydroxy 
Phenyl Glycine. Methyl Potassium Dane Salt (PHPG DS>; therefore, the same product 
will be covered wfthth the scope of this investigation. 

10. The domestic industry also produces PHPG DS having similar characteristics 
and specifications. No argument has been extended, by any interested party, on the 
issue of product under consideration or like article and therefore, the Authority holds 
that the product being manufactured by the domestic industry and the product b«ng 
manufactured and exported from the subject country is like artldle as per 2(d) of Anti 

Dumping Rules. 


C. DOMESTIC INDUSTRY 

11. In the original investigation the application for antidumping investigation was 
filed by M/s DCM Shriram industries Ltd. (Unit M/s DaUrata Organics Ltd.) oabehaif of. 
the domestic industry. In the present sunset review the information/data has been 
provided M/s DCM Shriram Industries Ltd. It was alleged by the interested pafles that 
there are other producers of the product as well. The Authority in order to verify the 
veracity of allegation called the information concerning capacity and production from 
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M/s Surya Pharmaceuticals Ltd., Chandigarh and M/s KDL Biotech Ltd., Mumbai. 
However, these companies did not respond to the letters of the Authority. 


C.1 INITIATION OF THE REVIEW AND ARGUMENTS RAISED 
Views of Applicant Domestic Industry 

12. PHPG Dane Salt is being dumped in India for past several years and imports 
have been coming for last so many years from Singapore and China PR. Exporter 
from Singapore and China PR had started reducing the prices in India to maintain and 
increase its share of import in India. 

13. However, after the imposition of Anti dumping duty on import of PHPG Dane 
Salt originating in or exported from Singapore and China PR the domestic industry 
could make its presence felt in the domestic market only because of the l.evel playing 
field granted by way of Anti Dumping duty on dumped imports from the subject 
countries. 


14. Further, based on an application from M/s Kaneka, Singapore, the Designated 
Authority initiated a mid-term review investigation and the final findings of the same 
were issued vide Notification no. 15/13/2005-DGAD dated 18 th August, 2006 

15. It is important to note that the detailed findings of the Authority concluded that 
exporter from Singapore continues to dump the subject goods in spite of Anti dumping 
duty in place. Chinese goods are also coming into India at prices even lower than the 
imports from Singapore. 

16. In view of the above, we request the Designated Authority to continue with the 
imposition of Anti dumping duty on PHPG Dane Salt originating in or exported from 
Singapore and China PR otherwise there is likelihood of continued and intensified 
dumping of subject goods in a big way from Singapore and China PR 

17. Countries from EU are the other major known sources of exports of the subject 
material to India. Although these countries are exporting the subject materials at very 
low prices, the Domestic Industry is in the process of approaching the Hon’ble 
Designated Authority separately with a request for initiation of anti dumping 
investigation against imports of subject material from EU 

18. In a sunset review investigation, the test to be applied and examined is whether 
the cessation of antidumping duty in force is likely to lead to the continuation or 
recurrence of dumping and injury to the domestic industry. Thus, the existence of 
material injury is not the pre-requisite for continuation of antidumping duty even 
though domestic industry considers that the imports of the subject material have 
resulted in continued injury to them. 

19. Article 3.1 of the ADA and Annexure-ll of the A.D. Rules provide for an 
objective examination of both (a) the volume of dumped imports and the effect of the 
dumped imports on prjpes in the domestic market for the like products, and (b) the 
consequent impact of these imports on domestic producers of such products, with 
regard to the volume effect of the dumped imports. 
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20. The Authorities are required to examine whether there has been a significant 
increase in imports, either in absolute term or relative to production or consumption in 
the importing country. However, given that the present investigation is sun set review 
for continuation of eftistirig Antidumping duty, what is relevant to examine here » 
whether the imports at dumped prices would continue in significant volume in the - 
event of revbcation of Anti-dumping duty. This is the most likely situation given the 
surplus capacity with exporter specially from Singapore in view of no domestic sale of 
the subject material in the domestic market and the level the export prises to India 
also, keeping in mind the consistent past behavior of the exporters to dump huge 
volume of export in India from the subject countries. 

21 With regard to the effect of dumped imports on prices, the Designated Authority 
is required to consider whether dumping is resulting into significant price under cutting 
as compared to the prices of like product in India or whether the effect of such imports 
is otherwise to depress prices to significant degree or prevent price increases, which 
otherwise would have occurred to a significant degree. 

22. As already submitted the exporters from Singapore and China PR are exporting 

the subject material at dumped prices, which is competing the domestic industry to 
reduce its prices to remain in market and in turn, resulting into losses to the domestic 
industry. If the anti dumping duty is Withdrawn, the volume gained by the domestic 
industry so far will be lost and result in further suppressing the prices. This will result 
into the huge financial losses to the domestic industry. s 

23. The domestic industry is forced to seW the subject goods well below the 
proposed non-injurious price in the domestic market. In the event of cessation / 
revocation of anti dumping duty, the imports of subject countries would intensify the 
under cutting the prices of domestic industry, thereby leading to recurrence ofi injury. 

24. The petitioner would like to draw kind attention of the Authority that previous 
investigation was not only for material injury but also for material retardation, since the 
domestic industry was at an infant stage. Presently, tho domestic industry is drily five 
years old, trying to make its presence felt in the market. The revocation of antidumping 
duty will severely affect the capacity utilization of the domestic industry that too When 
the domestic industry has further enhanced its capacity because of level ptaymg^fMd 
was ensured by the Designated Authority through the imposition of antidumplrig duty. 

We would once again reiterate that domestic industry has gained, because of the Anti¬ 
dumping duty, only in terms of volume not in terms of prices ' -r 

25. The domestic industry has just come out of its nascent stage only due to the 
situation of fair competition granted by imposing the anti dumping duty on the import of 
the PHPG Dane Salt, if the anti dumping duty were to be withdrawn*, this wifi result into 
the increased imports from Singapore and China PR at dumped prices and will 
adversely affect the sates volume of the Domestic Industry significantly. Due to 
dumped exports from Singapore and China PR over the years, the sales volume of the 
domestic industry has gone down significantly in spite of imposition of Anti-d8mplng 
duty on imports from Singapore & China PR. Immediately after the imposition of AHti 
dumping duty on PHPG Dane Salt, the domestic industry has gained market share 
within India. The domestic industry has enhanced its capacity and is capable of 
catering to the entire domestic demand. Still, the present market share of the domestic 
industry is only about ***% of the total demand of the country. If anti dumping duty Is 
withdrawn, it is sure that the domestic industry wHt further lose market share, which it 
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has gained in the previous years due to level playing field provided to the domestic 
industry by way of anti dumping duty. 

26. Before the imposition of Anti-Dumping Duty on PHPG Dane Salt, the capacity 
utilization for the domestic industry was only ***%, however, after imposition of the 
Antidumping Duty capacity utilization has increased up to about ***% on the enhanced 
installed capacity. If the existing anti dumping duty on PHPG Dane Salt is withdrawn, 
this will result into opening up of flood gates of the dumped goods from the subject 
countries, arid will result into substantial decrease in the capacity utilization. 

27. After the imposition of Anti dumping duty on PHPG Dane Salt, the domestic 
industry has reduced its losses compared to previous years as the production has 
increased resulting into absorption of fixed cost on higher production, in turn resulting 
into the lower cost of production. However, if anti dumping duty were to be withdrawn, 
it is sure that losses will further increase, due to lower sales volume on account of 
dumped imports. It will further result into higher production cost and as a consequence 
more losses to the Domestic Industry 

28. The demand of the PHPG Dane Salt in India is more than the existing capacity 
of the domestic industry and domestic industry could cater to entire demand of the 
domestic market by debottle-necking of existing capacities. Since DO is part of a big 
industrial group issue of raising capital specifically for this product separately cannot 
be replied. 

29. Main exporter from Singapore namely M/s Kaneka is an EOU and does not 
have any domestic sales. This unit has huge capacities. This company has been 
consistently dumping in spite of anti dumping duty in place. This fact has been 
established in the mid term review investigation recently conducted by the Designated 
Authority. Similarly Chinese companies are having huge capacities and are targeting 
the world market with dumped exports. Further these companies are operating under 
non market economy conditions making exports at a price which is not decided by 
market forces but other considerations. These companies are exporting the subject 
goods even lower than the export prices from Singapore. This establishes that 
producers from China and Singapore have huge exportable surplus capacities and 
have consistent practice to dump the subject goods into India. Even after imposition of 
Anti dumping Duty volumes from these countries are substantial. Quantum of imports 
has declined immediately after imposition of Anti-dumping duty and now again has 
started increasing. However, if the Anti-dumping duty is revoked, it is sure that 
quantum of imports will jump significantly as it was before the imposition of anti 
dumping duty. Dumped imports will further gain the market share. 

Views of M/s Kaneka Singapore Co. Ltd. 

30: The Price undercutting in respect of exports from Singapore is negative. 

Volume of imports from Spain is far higher than Singapore and China PR. Import price 
from Spain was lower than the import prices from Singapore and imports from Spain 
are admittedly at undumped price. 


31. The cumulation of injury is unwarranted as conditions of competitions between 
M/s Kaneka and China PR does not warrant cumulative assessment. Whereas the 
Price undercutting in both the cases with the prevailing anti-dumping duty is negative 





[Mm—qrqgi] 


33 


.. 

and p$ game is releyjpt .fasiqlQr, foc ; llnk f fo£ the pupose of cumulative 

assessment, it would be seen that (here is^^^pnHicartt dtffejr^nce in the laqdedLprice of 
imports from Singapore and China PR. 


32. The selling price of M/s Qatg^js f§r Jower Jrafbwt$t it coyldfetch Jryhe 
market and far below the antidumping duty para price of the imports, frothing 
prevent M/s Kanaka from recovering a.ph^mto I^AI US S per Kg.fGrpractically 
entire injury period. Therefore,, the gtestipn -jhai fufiy unanswered by M/s 

Daurala is why #js charj^g apnbet rm|fc 


33. . Eyjen though the Q#^n^^ Authority, h^d a practice of considering captive 
transfer^ pnlower of jpstpj^rlpj:j^etinie of original investigations, the eai^ 
methodology was not applied jnthi£ $ape fqij reasons npt disclosed till this stage. 




34. Continuation of injury Implies material injury. The facts presented by Daurala 
clearly show that the dpme^ic indi^y hag suffered continued injury. The meot point* 
however, is that they suffered continued injury in spite of negative undercutting. These 
facts clearly demonstrate that the reasons for continued injury could not be remotely 
linked to imports. „ 4 ;"\ 


Examination by the Authority 


35. The Authority takes note of arguments raised by the domestic industry 
regarding continued injury to the domestic industry. These arguments have been / 
taken into account while analyzing the injury to the domestic industry, likelihood of 
recurrence of dumping and injury to the domestic industry. 

D. METHODOLOGY FOR CALCUL ATlOROF DUMPINGMARGIN 
Dumping Determination: Normal Value, Export Price and Dumping Mlargin 


Singapore 


36. The Authority sent copies of the questionnaire to all the known exporters for the 
purpose of determination of normal value in accordance with Section 9A(1){c). M/s 
Kaneka Singapore Co Ltd.(KSC) responded to the initiation notification and provided 
information on the prescribed Expprter’s Questionnaire, it was explained that the 
subject gpocLs directly dispatched from Singapore, however, the sales negotiations are 
conducted by M/s Kanete & Jaffen. It was also explained that KSC 

first billed the goods to KNK Which in turn mate the invoices to customers in India. 
Complete information for sales including invoices values by KSC and KNK were 
provided. The information yyas; verified ,py c^^c^g on the spot verification,. The 
verified information has been relied upon in this investigation. 

Normal Value for Singapore 


37. On perusal of k^ormation^it has been noticed that there is only one transaction 
of home sale in Singapore. The quantity of sales in Singapore was found to be 
insufficient for considering the same as sale made iq the ordinary course qf trade. 
Therefore, the normal vglue has be^ deter^^ed in terms of Section 9A(1)(c)(ii) on 
the basis of cost of production, administrative^ selling and general expenses. To this. 
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a reasonable profit was added to determine the normal value. By this method, the 
normal value has been determined as US$*** per kg. 


Export Price for Kaneka Singapore Co. Ltd.(KSC) 

38. M/s Kaneka Singapore Co. Ltd. provided transaction-wise information on export 
sales to India. During the POI, the exporter has made 26 transactions to India. It has 
been noticed that total quantity of sales to India reported by the exporter is higher than 
the quantity reported in the DGCI&S data. The information provided by the exporter 
has been relied upon in determination of the export price. For calculating the net 
export price, expenses on account of inland freight, documents, commission, THC, 
ocean freight, marine insurance and sales assistance have been deducted. By 
making these deductions, the net export price has been calculated as US$ ***/kg. 

Export Price for Non-cooperating exporters from Singapore 

39. For non-cooperating exporters, the export price has been determined on the 
basis of transaction-wise details provided by DGCI&S. For calculating the net export 
price, expenses disclosed and verified on exports by cooperating exporters have been 
adjusted. By adopting this methodology, the net export price has been calculated as 
US$ ***/kg. 

China PR 

40. The Authority sent copies of exporter’s questionnaire and questionnaire on 
market economy treatment to exporters in china PR, however, no exporter responded 
to the initiation notification and provided any information. In absence of any 
information, the presumption of non market economy as per para 8(2) of Annexure 1 
of the AD Rules remain unrebutted. The authority, therefore, has determined the 
normal yalue in accordance with para 7 of the above said annexure. In absence of 
any information, the Authority has determined the normal value by adopting the 
method “or any other reasonable basis”. 


Normal Value for China PR 

41. The Authority has constructed the normal value by taking the international 
prices of the raw material, consumption norms of the domestic industry, conversion cost 
of the domestic industry and by adding profit @ 5%. By this method, the normal value 
has been determined as US$ ***/kg. 

Export Price for Non-cooperating exporters from china PR 

42. The export price has been determined on the basis of transaction-wise details 
provided by DGCI&S. During the POI total of *** MT of the subject goods was 
imported from China PR. For determination of export price, all reported transactions 
have been taken into account and export price has been calculated on weighted 
average basis: By this method the export price has been calculated as US$ ***/kg. 
(Rs.***/kg). To calculate the net export price, expenses on account of inland freight, 
ocean freight, marine insurance have been deducted. By this method, the net export 
price has been calculated as US$ ***/kg. 






Dumping Margin 


43. Based on the normal value and export prta& af determined' above, the 
Authority determined the dumping maiyinas under ' j , 


Dumping Margin 



The dumping margin determined is significant and above de minimis. 


E. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION OF 
CAUSAL LINK 



CONTINUATION OF INJURY 



44. The Authority has takOn note that for the sunset review, the relevant provisions 
of Section 9(AX5) of the Customs Terftf Aot read as under: 

The antidumping duty imposed Under this section shall, unless revdktid 
earlier, cedse to have } effect Oh the expiry of five years from the date of $udh 
imposition: . ;: V 

Provided that if the Central Government, in a review, is of the opHtidh ihat the 
cessation of such duty is likely to lead to continuation or recurrence of dumping 
and injury, it may, from time te time, Mend the period ofisueh imposition for a 
further period Of five years arid such further period shaft commence from the 
date ofoltifrofsuetoatxtension. , ' 


45. Ryle 23 of the Anti-dumping Rules provide for procedure for conducting sunset 
review. For conducting^ Rulr 6;7£$rt0, It, 16,17,18,19 

and 20 have been made applicable: The Aufoority nofc^%at as per Rules, present 
state of injury is also to be assessed in the sunset review. * 
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46. In this regard Article 3,1 of the ADA and Annexure II of the AD Rules provide 
for an objective examination of both, (a) the volume of dumped imports and the effect 
of the dumped imports on prices in the domestic market for the like products; and (b) 
the consequent impact of these imports on domestic producers of such products, with 
regard to the volume effect of the dumped imports. The authorities are required to 
examine whether there has been a significant increase in imports, either in absolute 
term or relative to production or consumption in the importing member. With regard to 
the price effect of the dumped imports, the authorities are required to examine 
whether there has been significant price undercutting by the dumped imports as 
compared to the price of the like product in the importing country, or whether the effect 
of such imports is otherwise to depress prices to a significant degree, or prevent price 
increase, which would have otherwise occurred to a significant degree. 

47. For the purpose of assessing present state of injury, the Authority has 
examined the volume and price effects of dumped imports of the subject goods on the 
domestic industry and its effect on the prices and profitability to examine the existence 
of injury and causal links between the dumping and injury, if any. 

(A) VOLUME EFFECT: Volume effect of dumped imports and impact on domestic 
industry: 

48. The effects of volume of dumped imports from subject country has been 
examined as follows: 


i) Import volumes and share of the subject country: 


Particulars 

Unit 



2005-06 

POI 

Market share in 
Imports 



wBSm 




MT 

43.200 

56.800 

307.230 

199.600 

China PR 

MT 

0 

HEE3lM!E 

55.400 

263.100 

Subject Countries 

MT 

43.200 


362.630 

462.700 

Other Countries 

MT 

166.000 

451.252 


1148.395 


MT 

209.200 

520.052 

654.025 

1611.095 

Trend 

Indexed 

100 

159 

839 

1071 

Market share in 
Imports 







% 

20.65 

10.92 

46.97 

12.39 

China PR 

% 

0.00 




Subject Countries 

°/o 

20.65 



28.72 

Other Countries 

% 

79.35 

86.77 

44.55 

71.28 


49. The DGCI&S has provided transaction-wise data on imports, the same has 
been relied on for analysis in this finding. The data shows that imports from subject 
countries have been rising from 2003-04 to POI. Significantly, the imports from other 
countries, not attracting anti-dumping duty, have also been rising 

50. It has been noted that the demand of the subject goods indicate robust growth. 
The market share of the subject countries in growing market rose from 20.65% to 
28.72%. During the same period the share of imports from other countries declined 
from 79.35% to 71.28%. 
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51. *• ft has also been noted that the share of subject countries grew significantly in 
200&46 before declining in POI. The share of other countries declined significantly in 
2^-§6 before ristiiig ih POI. / 


it) Demand, Productfonand Market Shares 


Particulars 

Unit 

2003*04 

2004-05 

2005-06 

POI 

Demand 

MIBIiiM 

-*** 

*** 

*** 

*** ‘ 

Trend 

EEESHil 

too 

131 

144 

299 

Domestic Industry 

MT. 

*** 

. *** 

.*** 

*** 

Export Sales 

NTT. 

*** 


*** 

*** 

Total Imports 

—AHUM 

? 

1 

520.052 

654.025 

1611.095 

Market Share in 
demand 


Domestic industry 
(merchant sales) 


Hitt 

*** 

*** 

*** 

Imports from 

Singapore 

% 

**★ 

*** 

**★ 

*** 

Imports from China 

% 

*** 

*** 

*** - 

*** 

Imports from other 
countries 

'% 

*** 

*** 

*** 

**+ 


52. The demand of the subject goods has been calculated by addition of domestic 
sales of the domestic industry arid all imports from alt countries. 

53. The above data indicate that demand grew by 199% in POI as compared to 

base year. The market share of domestic industry declined from ***% to ***% in POI. 
The share Of sUt^d from dfpd)dfhafely ***% in base year to ***% 

in POI. Significantly, the share of pther countries not attracting duty also increased 
from *•*% to ***% dbririg the same peribd. 

54. , The domestic IHdustry have significant export activity, therefore, the analysis on 
demand h^alid ? bdbh f ddfife bvfWdluding^the export sale in addition to the domestic 
sale. The demand ckfouferted by this method indicate that growth in demand was at 
higfforfafo, It grew by in POj as corripafed to base year. The market share of 
the domestic induStiy declined Worn ***% : io ***% in POI. The share of subject 
countries during the same period increased from ***% to ***%. The share of other 
countries not attracting anti-dumping duty also increased from ***% to ***%. 

a) Capacity, Capacity Utilisation and Production of the Domestic Industry 


, Particulars /■ 

Hi i . ‘ i . 

nun5F~ 

200344 

2004-05 

2005-06 

POI 

Capacity 

MT 

*** 

*** 


Irkh 

Trends 

Indexed 

100 

135 

168 

168 

Production 

MT 1 

*** * ■ v 

*** 

*** 

*** 

Trend 

Indexed 

100 

198 

286 

275 

Capacity 

Utilization 

% 

*** 

*** 

*** 

***■ 
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55. The above data shows that the domestic industry has increased capacity in 
2004-05 and 2005-06. There was no capacity addition during the POI. The capacity 
increased by 35% in 2004-05 and 68% in 2005-06 and POI as compared to base year. 

56. The production of the subject goods grew consistently by 98% in 2004-05, 
186% in 2005-06 and 175% in POI as compared to base year. The capacity utilization 
improved significantly in POI as compared to base year. Significantly, the higher 
capacity utilization was achieved even though the domestic industry had added 
capacity in 2004-05 and 2005-06. It has also been noted that production has 
increasingly been used for export purpose. In 2003-04, it was 17.59% which 
increased to 65.85%, 84.97% and 84.67% in years 2004-05, 2005-06 and 2006-07 
respectively. 


b) Sales of Domestic Industry 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Sales - Domestic 

MT 

*** 

*** 

■ 

ititik 

Trend 

Indexed 

100 

71 

■ 

58 

Sales - Exports 

MT 

**★ 

★ ★★ 

*** 

*** 

Total Sales 

MT 


*** 

icicic 

★** 

Trends 

Indexed 

100 

190 

295 

285 


57. The above data shows that domestic sale of the domestic industry have 
declined to 58% in POI as compared to base year. On the other hand, the export sale 
increased dramatically and it increased to 1325 (indexed) as compared to 100 of base 
year. Total sale increased to 285 (indexed) as compared to 100 of the base year. 

(B) Price Effect of the Dumped imports on the Domestic Industry 

58. The impact on the prices of the domestic industry on account of dumped 
imports from the subject country has been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For 
the purpose of this analysis the weighted average cost of production, weighted 
average Net Sales Realisation (NSR) and the Non-lnjurious Price (NIP) of the 
domestic industry (worked out on the basis of the costing information of the domestic 
industry) have been compared with landed value of imports from the subject country. 


Price^ Undercutting - China 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Export Price 

Rs./MT 


259.00 

319.00 

303.28 

Landed Value 

Rs./MT 


313.91 

370.52 

344.60 

NetSalesRealisation 

Rs./MT 

*** 

*** 

*** 

*** 

Price Undercutting 

Rs./MT 



*** 

if it it 

Price Undercutting 

% 

l 

i 

*** 

*** 

ititit 
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Pries Undercutting - Singapore 


Particulars 

Unit 

2003*04 

2004-05 

2005-06 

POI 

Export Price 

RS./MT 

293.44 

307.00 

350.74 

343.63 

Landed Value 

UBS 

ESH 

mnrmm 

mm 

39&45 

Net Safes 

Realisation 


HI 




Price Undercutting 


HH 

itkft 

' . - r - —^ 

**• 

*** 


% 

WHB 

++* 

*** 

*** 


Price Undercutting - Subject Countries 


Particulars 



20044)5 


POI 

Export Price 

Rs./MT 

293.44 

K9 

345.85 

326.37 

Landed Value ;Vr 

RsVMT 

370.46 

362.41 

401.70 

370.84 

Net Sales 

Realisation 

RsJMT 

*** 


nnn 

*** 

Price Undercutting 

Rs./MT 

*** 

*★* 

*** 

*** \ 

Price Undercutting 

% 

*** 

1 *** 

*** 

/ ■ *** 


Price Underselling 

. (Value in Rs./KG) 


Net Sales Realisation _ 

*** 

Non Injurious Price 

.. *** - ; 

Landed Value (Singapore) 

39045 

i SEME W kH 11 m ES[-.1 

• 1:: *** 

Price Underselling (%) 

v " •inn 

Price Underselling range 

negative 

Landed value (China PR) 

’344.60 1 f 

Price Underselling (China PR) 

nnn 

Price Underselling (°/o) 


Price Underselling range 

5-10% 

Landed value (Subject Countries) 

370.84 

Price Underselling (China PR) 

*** 

Price Underselling (%) 

nnn 

Price Underselling range 

0-5% 


59. A comparison for subject goods during the period of investigation was made 
between the weighted average landed value of dumped imports and the domestic 
selling price in the domestic market. In determining the net sales realization of the 
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domestic industry, taxes, the rebates, discounts and commission offered by the 
domestic industry have been adjusted. 

60. The export price from the subject countries has shown rising trend. The export 
price has increased from 2003-04 to 2005-06, however, there was slight decline in the 
POI. During the same period, the customs duty declined from 25% in base year to 
12.5% in POI. The landed value from the subject countries continued to increase till 
2005-06, however, there was slight decline in the POI. The selling price of the 
domestic industry continued to be same in 2003-04 and 2004-05 though there was 
rise of price by Rs.4/kg. in 2005-06. !n the POI, the price declined by Rs.12/kg. The 
undercutting of selling price by imports (with anti-dumping duty) from subject countries 
continued. From China PR, the undercutting was positive in 2005-06 and POI. In the 
POI, it was in the.range of 5-10%. From Singapore, the undercutting was negative in 
2005-06 and POI. 

61. The data on cost of sales shows that cost of sales declined by Rs.43/kg. in POI 
as compared to immediate preceding year whereas the selling price declined by 
Rs. 13/kg. during the same period. 

62. The price underselling is an important indicator of assessment of injury; thus, 
the Authority has worked out a non injurious price and compared the same with the 
landed value to arrive at the extent of price underselling. The non-injurious price has 
been evaluated for the domestic producer by appropriately considering the cost of 
production for the product under consideration during the POI. The analysis shows 
that the underselling from China PR was in the range of 5-10% whereas in the case of 
Singapore it was negative. In respect of subject countries, it was less than 5%. 


Examination of other Injury Parameters 

63. After having examined the effect of dumped imports on the volumes and prices 
of the domestic industry and major injury indicators like volume and value of imports, 
capacity, output, capacity utilization and sales of the domestic industry as well as 
demand pattern with market shares of various segments in the earlier section, other 
economic parameters which could indicate existence of injury to the domestic industry 
have been analysed hereunder as follows: 

(i) Profits and Actual and Potential Effects on Cash Flow 


(Merchant sale) 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 








Rs./MT 

*** 

*** 

* 


Trend 

Indexed 

100 

94 

101 

91 

Selling Price 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

100 

102 

98 

Profit/ Loss 

Rs./MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

-100 

-34 

-99 

-29 
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Profit/Loss(PBIT) 

Rs. Lacs 

*** 

*** 

*** 

*** 

Trend 

Indexed 

-100 

-19 

-70 

-13 

Cash Profit 

Rs. Lacs 

*** , 

*** 

*** 

*** 

Trends 

Indexed 

-100 

-19 

-68 

-15 


64. The profitability of the merchant sales of the domestic industry has been 
analyzed from the records of the company: 

65. The data shows that the^ cost of sales declined to 91 (indexed) as compared to 
100 of the base year. ; During the same period, the selling price declined to 98 
(indexed). In terms of rupees, the cost of sales declined by Rs.29/kg. in POI as 
compared to base year whereas the selling price declined by Rs.6/kg. during the same 
period. As compared to immediate preceding year the cost of sales declined by 
Rs.34/kg. and selling price declined by Rs. 13/kg during the same period. 
Consequently, the profitability improved and loss per unit declined to -29 (indexed) in 
POI as compared to -100 of the base year. Profit/loss and cash profit show similar 
trend. Loss (indexed) declined from -100 in base year to -16.46 in the POI. Similarly, 
the cash profit improved to -15 in POI as compared to -100 jn the base year. 

66. The domestic industry is a multi-product company therefore it was not possible 
to determine the actual magnitude of cash-flow of the product. The loss per unit has 
declined in POI as compared to base year. In the indexed form it was -29 in POI as 
compared to -100 of the base year. The profit/loss in PBIT shows similar trend. The 
loss in indexed form was -17 as compared to -100 of the base year. 

67. The domestic producer being a multi-product company, therefore, it is not 
possible to determine the cash flow for the like article. However, the cash profit has 
been determined and the trend shows that the position of cash profit has improved 
during the POI as compared to base year. 


(ii) Employment and Wages 


Particulars 

Unit 

2003-04 

Ml 

2005-06 

POI 


Nos. 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

149 

151 

154 

Wages paid to 
employees 

Rs. Lacs 

*** ' 

*** 

*** 

*** 

Trend 

Indexed 

. 100 

145 

228 

254 


68. The number of employees increased by 54% in POI as compared to base year. 
The wages paid to employees increased by 154% in POI as compared to base year. 

(iii) Productivity 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Production 

MT 

*** 

*** 

*** 

*** 

Productivity per 

MT 

*** 

*** 

*** 

*** 
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Day 

_ t _ 



— 


Trend 

Indexed 

100 

197 

285 

274 

Production per 
day per 
employee 

Kg. 


*** 

*** 

*** 

Trend 

Indexed 

100 

137 

189 

179 


69. The data shows that productivity calculated as a production per day improved 
significantly in POI as compared to base year. The productivity increased by 175% in 
POI as compared to base year. In terms of production per employee per day, it 
increased to 179 (indexed) in POI as compared to 100 of base year. 


(v) Inventories 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Average inventories 

MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

359 

497 

308 

No. of days sales 

Days 

*+* 

*** 

*** 

*** 


70. The data on inventory shows that average inventory has increased. However, 
in terms of days sales (domestic and export sale), the inventory increased from less 
than 2 days in 2003-04 to 4 days in POI. As per accounting practice of the company, 
the material packed for sale for which the invoice has already been made is not shown 
as export sale unless the bill of lading is received by the company. 


(vi) Return on Investment and 

Ability to 

Raise Capita 


Particulars 



2004-05 

2005-06 

POI 

NFA 

Rs Lacs 


★ ★★ 

*** 

*** 

Working Capital 

Rs. Lacs 

★** 



*** 

Capital Employed- 
NFA Basis (Total) 

Rs. Lacs 

*** 


*** 

*** 

Trend 

Indexed 

100 

109 

119 

119 

Capital Employed- 
Domestic 

. Rs. Lacs 

*** 



*** 

Trend 

Indexed 

100 

40 

24 • 

24 

Return on Capital 
Employed (Domestic) 

% 

*** 


*** 

*** 

Trends 

Indexed 

-100 

-47 

-298 

-53 


71. The domestic industry has increased the capital employed during POI as 
compared to base year. The increase in capital employed is on account of net fixed 
assets and working capital. The total capital employed increased by 19% during POI 
as compared to the base year. The return on capital employed improved in POI as 
compared to base year, though it remained negative from base year to POI, 






























































































vlt) Factors affoctingprioss r ^ . 

72. Evaluation erf export prices from subject countries shows that the prioes have 
been from base year to POL The customs duty has, however, been declining from 
base year to POI. From 25% in 2003-04 it declined to 12.5% during POI. The landed 
value of the subject goods increased from 2003-04 to 2006-06 though it declined in 
POI. The cost of sates of the domestic industry declined to 01 in Pd as compared to 
the base year. 


CONCLUSION ON INJURY 

73. The demand of subject goods grew by 199% in POI as compared to base year. 
The capacity of the domestic industry has increased by 68% in POI during the same 
period. The production increased by 175% in POI as compared to base year. The 
capacity utilization (enhanced capacity) has improved substantially and it was above 
90%. During the POI and immediate preceding year, the capadty utilization was 
above 90%. The domestic sales of the domestic industry has shown declining trend 
and declined to 58 (indexed) in POI as compared to 100 of the base year. The export 
sales on the other hand shows rising trend and rf rose by 186% in POI as compared to 
base year. The average inventory in terms of sales was 4 days in POI as compared 
to 1 4 days in the base year. The total sales indicate that though the domestic sales 
have declined despite expansion in the capacity, the domestic industry has 
substantially increased the export sale. 

74. During the POI, the cost of domestic sales declined to 91 (indexed) in POI as 
compared to the 100 of base year. During the same period, the selling price also 
declined to 91 (indexed) as compared to 100 of the base year, in terms of rupees, the 
cost of sales declined by Rs.39/kg. in POI as compared to base year whereas the 
selling price declined by Rs.6/kg. during the same period. As compared to immediate 
preceding year the cost of sales declined by Rs.44/kg. and selling price declined by 
Rs. 13/kg during the same period. Profit/loss per unit shows that loss per unit declined 
to -29 (indexed) in POI as compared to -100 of the base year. Total loss (PBIT) 
shows similar trend and it declined to -13 (indexed) in POI as compared to 100 during 
the same period. Similarly, the return on capital employed on the domestic sales 
shows improvement though it remained negative throughout the injury period. 

75. The above parameters indicate that on domestic sale, the domestic industry 
continue to suffer injury in terms of declining sales In terms of profits and return on 
capital employed, the performance improved, however, it continued to suffer losses. 

OTHERS KNOWN FACTORS 

Volume and prices of imports from other sources 

76. It has been seen that total Imports from all countries increased significantly in 
POL It was 1611 MT in POI. The share of imports from other than subject countries 
was 71.28% in POL It was noticed that from the date provided by DGCI&S that the 
export price by the other countries during POI was comparable with export price of 
Singapore. The imports from other countries were mainly from Spain. The Authority 
notes that the imports from other countries are competing with the imports from 
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subject countries and are also competing with the domestic industry. In the application 
for sunset review, the domestic industry has indicated that they would be filing 
application against the other countries for initiating the investigation. The Authority 
has noted that no such application has been filed by the domestic industry. 


Contraction in demand and / or change in pattern of consumption 

77. Demand of the product under consideration has registered a significant growth. 
Contraction in demand is not a possible reason, which could have contributed to injury 
to the domestic industry. 

Trade restrictive practices of and competition between the foreign and domestic 
producers 

78. The subject goods are freely importable and there are no trade restrictive 
practices in the domestic market. Therefore, this factor could not have been reason to 
cause injury to the domestic industry 

Development of technology and export performance 

79. Technology for production of the product has not undergone any change. 
Developments in technology are not a factor of injury. 

80. The domestic industry has significant export activity. The exports of the 
domestic industry increased by 185% in POI as compared to base year. It has also 
been noted that production has increasingly been used for export purpose. In 2003- 
04, it was 17.59% which increased to 65.85%, 84.97% and 84.67% in years 2004-05, 
2005-06 and 2006-07 respectively. 

Productivity of the Domestic Industry 

81. Productivity of the domestic industry measured as production per day and per 
employee have improved considerably during POI as compared to base year. 

CAUSAL LINK 

82. The data shows that demand of the subject goods has increased significant in 
POI as compared to base year. Even with the enhanced capacity of the domestic 
industry is not sufficient to meet the demand in the country. In view of the gap in 
supply and demand, the imports are bound to take place. The share of the domestic 
industry in domestic sale has declined significantly in POI as compared to base year. 
The share of the Singapore rose from 2003-04 to 2005-06 before declining in POI. 
The share of China PR continued to rise from base year to POI. The share of imports 
of other countries mainly Spain increased substantially from base year to POI. The 
Authority has noted that the imports from Spain were at the comparable prices as that 
of Singapore. The Authority has also noted that the domestic industry has improved 
its exports significantly and more than 80% of its production has been accounted for 
export sale indicating that domestic industry has been concentrating on the export 
sale. 
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83, TheAuthority has ateo noted that domestic ^industry has been selling the 
subject goods below the reference price i.e. the price betow which imports cannot 
come into the country.?:No reasonable explanationhas been provided as to why the 
domestic industry continued to sell the product below the reference price. The 
Authority further notes that the selling price of the domestic industry has not changed 
from 2003-04 to 2005-06 though the capacity increased by 35% in 2004-05 and 68% 
in POI as compared to base year. In addition to that the domestic industry was in a 
position to utilize its capacity above 90% by increasing its export activity. 

84. The above analysis indicate that the decision of the domestic industry 
concerning selling price, capacity addition and production was not contingent on the 
imports and prices further indicating that there is no causal link between imports from 
subject countries end injury to the domestic industry on domestic sale. 


Likelihood of continuance of dumping & injury 

Submissions by the domestic industry 


85. Injury to domestic industry would recur in the event of revocation of existing anti' 
duping duty. The purpose and the scope of the present review is to establish whether 
or not cessation of existing Anti dumping duty is Kkely to lead to continuance or 
recurrence of dumping or injury. Such a likelihood may for example be indicated by 
evidence of continued dumping and injury or evidence that reversal of injury, partly or 
solely, due to existing measures or existing circumstances of the exporter or market 
conditions are such that they would indicate the likelihood of further injurious dumping. 

86. Dumping and injury resulting there from must be established in the anti 
dumping proceedings indicated in pursuant to Rule-5 of the Anti Dumping Rules, 1995, 
while the focus shifts in a review under Rule-23 of the Anti Dumping Rules, 1995 read 
with first proviso of section-9A (5) of Customs Tariff Act, 1975 to the likelihood of, 
continuation / recurrence of dumping and injury. 

87. Primary practical importance for the concept of injury as applied by the 

Designated Authority in original investigation whether there is injury or threat of 
material injury, white investigation and concept erf injury applied in review petition is the 
continuation or reoccurrence of injury in case of revocation of existing measures. It 
follows from the fact that injury analysis in the review proceedings focuses basically on 
future development of the situation of the domestic industry and the manufacturers 
and the exporters of the subject goods in their country of origin. v > 

88. The reasons for differences in the two concept oftojury are fundamentally 
different circumstances. On the one hand, new Anti dumping proceedings are initiated 
in pursuant to Rule-5 of the Anti Dumping Rules, 1995 and on the other hand, review 
proceedings are initiated in pursuance of Rule-23 of Anti Dumping Rules, 1995. The 
circumstances in the later case are necessarily affected by the measures in force 
because of the situation of the domestic industry would usually be worse, if level 
playing field against the dumped imports is nofensured by the Designated Authority. 

89. The existence of Anti dumping measures is applied for elimination of the 
injury. A review investigation may lead to finding of no or reduced injury, because of 
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the existing measures. Consequently, within the framework of review investigation, 
the various injury factors cannot be interpreted meaningfully in the same way as in 
original Anti Dumping investigation. The analysis is, therefore to concentrate on 
hypothetical elements i.e. effect of cessation (or a repeal) of Anti Dumping measures. 

90. The surplus production capacity in the exporting countries play an important 
role for assessing the likelihood of recurrence of injury. The absence of the imports 
originating in the country concerned or reduction in import volume are not, however, 
sufficient in themselves to justify the cessation or repeal of anti dumping measures. 
Neither do such circumstances in the review proceeding preclude commutation of 
potential injury caused by imports from different countries. 

91. The domestic industry submits that in view of the past practice of Singapore 
and Chinese exporters with respect to exports to India, anti dumping duty needs to be 
continued. 


Likelihood of Continuation of Dumping 

92. The subject goods are being exported at very low and dumped prices. The 
Chinese and Singapore exporters have continued dumping even after the imposition 
of Anti-dumping duties. Thus, in a situation where the Chinese and Singapore 
producers have been able to export significant volumes in spite of anti dumping duties, 
it is natural that the volumes would only increase, if the present anti dumping duties 
are revoked. Dumping is likely to continue in significant manner in case anti dumping 
duties is not extended for another five years. 

93. There are no changes in the parameters/circumstances prevailing at the time of 
original investigation and at present. It is evident from the data submitted above that 
Dumping margins are not only more than de-minimus but also significant. The 
circumstances, which were prevalent at the time of original investigations, continue to 
exist presently. It is evident that there is a likelihood of continuation of dumping. 
Following are some of the considerations which reflects that the dumping would 
continue at aggravated level in the event anti-dumping duties are revoked or not 
extended for the next five years. 

Surplus capacities with Chinese and Singapore producers and their Export 
Orientation. 

94. The capacities created by producers in China PR are significantly higher than 
demand in their local market. The huge volume of exports being made by the Chinese 
producers to third country markets makes it evident that the volume of imports would 

. increase significantly in the event of revocation of anti dumping duty. Further it is clear 
that M/s Kaneka, Singapore from Singapore is basically an export-oriented unit. There 
are no domestic sales of the subject materials in Singapore. The exporter has built up 
huge capacities for exports only and India is the main target. Further the exporter’s 
credentials of indulging into dumping practices even after imposition of Anti Dumping 
Duty by the Designated Authority has been duly established in the recently concluded 
Mid Term review. This being the history and behavior of M/s Kaneka, Singapore, it can 
be concluded that cessation of Anti Dumping Duty will lead to further intensified 
dumping and consequent material injury to the Domestic Industry. 
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95. Looking at the export price trend to India and their prevailing GIF prices to India, 

it is inevitable that the manufacturers of the subject goods in the event of revocation of 
present duty, the producers of the subject country would dump their surplus capacity 
into India at abnorm&tfy low prices. > > ' 

Examination by the Authority 

96. As has been analysed in the earlier section of this findings that dumping is 
continuing from subject countries, in absence of any explanation from cooperating 
exporters and any information from China PR, there is likelihood of continuation of 
dumping. 


LIKELIHOOD OF CONTINUANCE OF INJURY 

97. As has been analysed earlier, the injury to the domestic industry on the 
domestic sale continues. However, it has been noticed that the selling price of the 
domestic industry is not contingent or linked with the export price of the subject 
countries. Significantly, the exports from other countries were at comparable prices 
with that of Singapore. The domestic industry had, however, shown no interest in 
targeting the exports from other countries indicating further that the selling price of the 
domestic industry is not affected because of the imports from other countries. The 
Authority further notes that more than 80% of the production of the subject goods has 
been assigned for export purpose indicating that the domestic industry is mainly 
concentrating on export activity. 

98. It is likely that the domestic industry may continue to suffer injury on the 
domestic sale, however, the existence of anti-dumping duty has not improved the 
performance of the domestic industry in the last five years indicating that factor(s) 
other than the dumping are dictating the prices of the domestic industry. The Authority, 
therefore, concludes that injury to the domestic industry and domestic sale is unlikely 
to impact the overall performance of the domestic industry. 


I. FINAL FINDINGS 

99. The Authority after considering the foregoing concludes that: 

a. Subject goods originating in or exported from subject countries have been 
exported to India below their normal value, resulting in dumping; 

b. The domestic industry has suffered injury; 

c. The injury to the domestic industry was however not linked to the dumped 
imports from the subject countries; 

d. And discontinuation of anti-dumping duties on the subject goods from subject 
countries may not impact on the performance of the domestic industry. 
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K. Recommendations 


100. In view of the findings that anti-dumping duty has not impacted the performance 
of the domestic industry in the last five years, therefore, the Authority hereby 
recommend not to continue with the anti-dumping duty on the subject goods from the 
subject countries. 

101. An appeal against this order, after its acceptance by the Central Government, 
shall lie before the Customs, Excise and Service tax Appellate Tribunal in accordance 
with the relevant provisions of the Act. 


R. GOPALAN, Designated Authority 
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